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OUR PUBLICATIONS 
T is with great pleasure that we are able to an- 
nounce the publication of two of the volumes put 
out by this department. These are Best’s Illus- 
trations and Best’s Canadian Life Reports. 
Although slightly delaved this vear, the first vol- 
ume of the Illustrations issued from the bindery on 


April 13th. 


its predecessor as follows: 


It contains many improvements over 
lirst, a vear by vear 
to- 
gether with a most complete recapitulation ; second, 


net cost exhibit is shown for twenty vears, 


industrial data 1s shown on the leading five writers 
of 
the other data pertaining to the company in keep- 


this class of business, which is included with 


ing with our policy of having all data in one place; 
1926 


statements is added, although the three principle 


third, a table of extracts from the financial 
items are given as heretofore in the report on each 
company; fourth, a most complete policy analyses 
on over one hundred companies in a new and read- 
able style replacing the old question and answer 
methagd; finally, various miscellaneous tables of in 
terest and value to life underwriters, including in 
compound in 


stalment equivalents at 3!) and 5%, 


terest and discount tables, standard height and 
weight, insurable value of life, and so forth. In 


spite of these additions, the book runs to only 603 
pages, due to our copyrighted features for condens- 
ing this material and showing policies in) propor 
tion to their importance. 

The Canadian Life Reports is now in its stcond 
last 
years book in showing a 15 vear annual dividend 


year. Improvements have been made over 
history where possible, and in the addition of valu 
of lite 


through the courtesy of the Tlon. G. D. Finlayson, 


able tables business in Canada supplied 


“Superintendant of Insurance for the Dominion of 


Canada. 

The regular edition of the Life Reports is on 
schedule, and, as last year, should be in the hands 
of subscribers by May 15th. 

We wish to take this opportunity to thank those 
whose cooperation makes possible the publication 
of these books, including the officials of the various 
companies who furnish and check much of the data 
that appears therein. 
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THE RISE IN DEATHS FROM ALCOHOLISM AMONG AMERICAN 
WAGE-EARNERS SINCE PROHIBITION 


HE rising tendency of the deathrate from alco- 
holism among the millions of Industrial policy- 
holders of the Metropolitan Life Insurance Com- 
the the 
Volstead Enforcement Act became operative has 


pany since Kighteenth Amendment and 


encouraged it to make a more intensive study of 
this interesting subject. The results of this are pub- 
lished in the “Statistical Bulletin” for March, 1927, 
and reprinted here. It was desired, above all, to 


determine whether this increase was general 


throughout the country, or was confined, as some 


have suggested, to only a few states. The results 


show clearly that the increase since 1920 has been | 


The table shows the results 1n thir- 
The data for the smaller 


very general. 
teen of the larger states. 


states, while insufficient for inclusion in this table, 


also point strongly to a rising deathrate from alco 
holism since 1920. 
The second objective was to obtain data for com 





parison of the alcoholism deathrates during the | 


period of national prohibition and the pre-prohibt- 
The felt 
make these comparisons fairly, it should, as a first 


tion period. company that, in order to 
step, revise its previous figures and add to the total 
of the deaths definitely certified to as caused by 
“alcoholism” those which have been reported as 
due to acute poisoning by wood or denatured alco 
hol, 


uct of conditions that have prevailed since the pro- 
The of 


lor, this latter group is definitely a by-prod 


hibitory law became effective. addition 


these deaths makes a considerable change in the | 


number charged to “alcoholism” since 1920. 
Among Metropolitan Industrial policyholders in 
“al- 
coholism” and acute aleoholic potsonings in 1926, 
100,000, which that 


for alcoholism in 1911, the initial year of the period 


the United States the combined deathrate for 


was 4.1 per is identical with 
studied. 
1917 and shows an increase of twenty-four per cent. 
over 1925. It was three and one-sixth times that 
1920, when the 


holism was recorded. 


for minimum deathrate for alco- 
It falls just short of being 
three times as high as the figure prevailing in 1919, 
the 


than double the rate of 1918, a war year, when cer- 


year of “war-time prohibition,” and is more 


The 1926 deathrate was the highest since : 


—— 


tain restrictions were placed on the manufacture | 


and sale of liquor. During 1918 there was, in Amer- 


ica, a period of relative abstemiousness when mil- 


lions of people were denying themselves both food 


and drink. There resulted a sharp decline in th: 
deathrate from alcohlism, similar to that whicl 
occurred in England and Ireland during the wai 
years. 

The deathrate for American Metropolitan Indus 
trial policyholders for 1926 (4.1 per 100,000), is still 
not as high as that prevailing in 1917, and in the 
five pre-war years, 1912 to 1916, inclusive, althoug] 
it closely approaches that for 1915 (4.3). - The maxi 
mum alcoholism deathrate was 5.4 per 100,000, as 
recorded in each of three years, 1912, 1913 and 1916 
Sut since 1920, when the rate was only 1.3 per 
100,000 the figures have mounted to their present 
proportions suggesting that, with the maintenance 
of present tendencies, the alcoholism deathrate of 
1928 might very well reach a higher point than 
for any year in this series. ‘There 1s, of course, no 
assurance that the present tendency will continue. 

The situation noted in the country at large is 
found likewise over a very large number of states 
and in a widely scattered territory. This is clearly 
shown in the table on page 444 which shows the 
facts for most of the larger states. ‘The situation in 
Maryland and in New York calls for special atten 
In the former state, in 1926, the rate, 10.1, 
In New York 


State, the figure for 1926, 6.3 per hundred thousand, 


tion. 


was higher than was ever recorded 


was exceeded in only three years, 1913, 1914 and 
1916 during this sixteen-year period. 
A third objective was to determine in what states 
Continued on page 444 
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RISE IN DEATHS—Continued 


deaths definitely certified as due to actute poisoning 
by wood or denatured alcohol were chiefly localized. 





These have occurred, for the most part in New 
York, New Jersey, Pennsylvania, Illinois, Massa- 
chusetts, Maryland, Ohio and Tennessee. They 
have also occurred in considerable numbers, consid- 
ering the totals of persons exposed to risk, in Ken- 
tucky, Virginia, Rhode Island, and in one Canadian 
province—Ontario. Under present conditions of 
death certification, the number of deaths actually 
caused by acute alcoholic poisoning is undoubtedly 
understated. If we had more autopsies and inten- 
sive investigations of obscure fatalities, the number 
of such cases would undoubtedly be much increased. 
Nevertheless, it is of some interest to observe that 
the mortality from this type of alcoholism, in 1926, 
was less than a third that in 1920. In other words, 
contemporaneous with a marked increase in deaths 
from “alcoholism,” there has been a marked decline 
in deaths certified as due to acute alcoholic poison- 
ing. 

The company also wished to determine the effect 
of the prohibitory law on the average age at death 
of those dying of alcoholism, both among Metro 
politan Industrial policyholders and in the general 
population. For male Metropolitan Industrial pol 
icvholders dying of alcoholism in the three years, 
1911 to 1913, it was 43.2 vears; for the three years, 
1924 to 1926, it was 44.2 vears. 


at death of males who died of alcoholism in the 


The average age 


general population was 40.4 vears in 1913 as against 
46.9 in 1924. 
itan, there was a slight decline in the average age 
from 41.4 vears in 1911-1913, to 41.1 yvears in 1924- 
1926; and in the general population, a more marked 
decline from 43.0 vears in 1913 to 42.1 in 1924. If, 


as many claim, there has been increased drinking 


lor females insured in the Metropol 


among young people in recent years, this has not 
as yet resulted in lowering the average age at 
which male alcoholics die. Among females this has 
actually happened. 

A final and important objective was to obtain 
data among the Canadian Industrial policyholders 
for comparison of their alcoholism deathrate with 
that for those living in the United States. During 
the sixteen-vear period 1911 to 1926, there were 100 
deaths trom alcoholism and acute alcoholic poison- 
ing among Metropolitan Industrial policyholders in 
Canada. When distributed over a_ sixteen-year 
period this number is obviously too small to consti- 
tute a strictly reliable basis for year-to-year com- 


parison. Their very paucity, nevertheless, shows 





May 2, 1927 
Deathrates from Alcoholism and from Wood and 
Denatured Alcohol Poisoning* in Specified States 
and*in Canada. Metropolitan Life Insurance 
Company, Industrial Department, Premium- 
Paying Business (Ages one and over), 
1911-1926 


DEATHRATES PER 100,000 


Year # = = — 2 = , —& * & i 2 

SeOoCgcCEB nz eaRaxex xz SEA SE 
126 t1 1S 3.9 4.11 34 10.1 5.2 45 3.7 3.0 6.3 3.1 3.7 7.2 9 
125 ao 6 sao 6 Ze £3 386 28 2.1 39 5.2 244516 6 
1924 32 12 43 5.8 23 55 35 3.1 32 25 43 15 44 3.6 7 
12} $416 49 52 38 GS 2.4 5.0 3.2 28 45 1.7 3.0 7.9 6 
1922 oo 1019 8 29 3.0 47 2.0 25 3.3 2.6 18 19 6.1 i 
121 i910 8 . 14 3420 27 168 1315 71719 ff 
120 os 6 Flo 8 1523 8 € 12121018 24 & 
BED BL lt 9 12 3.9 1.1 i ae o»i4 Z2eieis 2 4 
191s 1d 8 19 8&8 10 34 2.2 26 4416 2.05 3.3 2.1 2.2 1.1 
IT we 8 be &2f OS GCS 5.6 7.6 2.4 49 6.3 5.4 6.6 9.3 1.1 
1916 54 18108 48 4.7 6.6 6.1 7.1 60 69 S3B 44 41 43 #4 


1915 13 4.0 64 66 3.0 3.3 58 2.00 48 3.1 5S 34 3.9 64 1.0 
1914 18 44 5.9 5.1 3.2 tS 6.5 2.7 3.6 44 6.7 4.3 4.1 4.6 2.9 
| BLD Bs a4 24 81 5.2 20 35.9 60 25115 7.9 GS 4.0 4.0 3.5 1.4 
12 44°61 7.5 38.6 3.7 6.1 5.9 3.1 45 6.1 65 67 4.6 74 3.7 
1911 $1615 30 7.4 2.7 4.1 7.0 13 3.7 4.1 58 5.3 34 38 3 


* Wood and denatured alcohol poisoning included from 1920 to 
124. 





clearly that in every year, before and after national 
prohibition became operative in the United States, 
the alcoholism deathrate in Canada has been very 
much lower than in this country. For the sixteen- 
vear period, the alcoholism deathrate for Canada 
was 0.9 per 100,000, as compared with 3.4 for the in- 
sured in the United States. Few as they are, the 
deaths in Canada also indicate that the alcoholism 
deathrate was considerably higher ten and _ fifteen 
vears ago than in the more recent years. Of the 100 
deaths, 42 occurred in the Province of Ontario and 
40 in Quebec Province. The latter has the more 
policyholders and the lower alcoholism deathrate. 

The tacts disclosed above for the industrial popu- 
lation, as represented by the millions of Metropoli- 
tan Industrial policyholders, are, furthermore, in 
close agreement with those shown for the general 
population, up to the latest year (1925) for which 
data are available. The reports for the general 
population of the individual states are confirming, 
almost without exception, the findings for the wage- 
earning population. The conditions as to deaths 
from alcoholism are not restricted to any single eco- 
nomic class or to any limited area of the country. 
It is noteworthy also that the alcoholism deathrates 
runs much higher in the general population than 
among the wage-earners. 


Continued on page 446 
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TWENTY LEADING COMPANIES — 1926 
(Table Includes Industrial) 

No. Ranked by Assets 2S Serr eer ree 348,047,753 
1 Metropolitan re ae $2 108.044.385 BE, Meee, BOGOR 2 cc cccccccccececs 245,369,131 
My WEED giaccaneveséseccsces 1,572,185,484 12. Amer. Nat. (Tex.)......-.-.4, 230,405,710 
_ Vow Yak... 1. 267.065.866 13. Mass. Mut. penenaeesbandeauwes 232,480,151 
4 Equitable (N. Y.) re ee ee 869.604.876 a | rr Ce. Lc ceeeeunseseci 232,242,985 
. —............. 798 152.134 15. Penn. Mut. ................-.. 215,174,510 
6. N.W. Mut. ............e cece. 728,766,311 | 10. Western & So. .........+++-+. 205,902,796 
_ ] =" 451 468.234 17. Union Central ................ 190,187,551 
Sia. 432.005.902 18. Miussouri State ............... 179,542,912 
9 Iohn Hancock ..........ccoce. 407.959.7357 RR ee 158,331,102 
10. Sun 8 ee 345,251,715 20. Canada Lite «1.62.6... 0 eee ee, 138,760,588 
Sie WUD BI, occ cd bwedkkeuveeewe 339,245,308 

Se Bs nos dn aede wees eben wdiews 300,408,821 No. Ranked by Insurance In Force 
eee 258,353,803 1. Metropolitan .................$13,498,981,627 
 WUnttom Central .....ccccccccccs 242,353,803 | reer err rerrrrrs 10,525,873,053 
15. Provident Mut. .............6. 188,724,133 | 3. New York ..........--..-e ee. 9,752,828,977 
16. New England ................ 184,438,201 4. Equitable (N. Y.) .. 6... eee 9,067 ,905,337 
17. Conn. Mutual ................ 141,414,891 9. Travelers .. 0.6... cere e ees $,892,714,959 
ee arr eee 126,984,507 6, Mutual .....-.-0. sees ee eeeees 3,919,599, _ 
19. Pacific Mut .............000.. 117,113,076 | 7° N- W. Mut. .....-. ee eeeeeeee: DO ONE Ae 

ae , 107,880,863 BD.  METMA . 00 ee eee eee ee eer eeeeees 6,751, }2V, 400 

ae og, PTT TE TT TT TTT Te 2,511,698, 102 

No. Ranked by Insurance Written 10. Mut. Benefit ................. 2,082, 28,221 

(ae... 2... eee 1 584,288,506 
ee PND oon is se cesen sens: $9,011,779,150 | 12. Mass. Mut. ........2.+.- 00. 1 433,385,074 
2, Prudential ...........+e sees, 2,389, 831,947 13. Union Central ............066: 1 324,528,428 
3. Equitable (N. Y.) ...---..---. 1,225,627,993 14. Sun (Can.) .....0. cece ee eee 1 269,647 S45 
Se) BD 5 sd dvicwkknawe<eadees 1,024,121,005 15. New England ................ Q38 220.116 
PR re ee 966,792,044 | 16. Bankers. Ia. ........ccccccece. 909.479.3603 
Be BOON «issccececceccecess | RR a ge ee cr 849 803.817 
4. John Hancock ........cccecee: 949,190,400 | 18. Prov. Mutual ................ ROO. 888 334 
508,240,067 | 19. Conn. Mut. ................6.-. 073,851,781 
a 8 eS ee 351,888,817 | 20. Missour: State ............... 670,919,561 


An analysis of this table for 1926 discloses many 
interesting facts. Ranked by assets, the only 
change from last year lies in the wondertul perfor 
mance of the Sun Life of Canada, which has forged 
ahead of the Penn. Mutual, in spite of an excellent 
gain by the latter company. The Metropolitan 
passed the two billion mark and is now the largest 
financial institution in the world. 

The table of insurance written is most interesting. 
The remarkable growth of the stock non-par com- 
panies continued, shining examples being the Trav- 
elers, Aetna, Conn. General and Missouri State. 


Another interesting feature is the prominence ot 
the two smaller companies which write industrial 
the American National of Texas, and the Western 
and Southern. 

On insurance in force the Metropolitan, Pruden 
tial, and New York Life retain their ranking post 
tions as the three leaders, but the Travelers and 


the Aetna are rapidly nearing the top. The Equit- 


able considerably surpassed the New York Lite in 
written, and at the present rate will usurp the latter 
company’s position by the end of the next three 


years—that is, provided the New York Life does 


| nothing about it! 
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NEW LIFE INSURANCE DURING MARCH, 5.9 PER CENT GREATER THAN DURING MARCH, 1926 


N EW life insurance production was 5.8 per cent. 
greater during March of this year than of 1920. 
This result is shown by a compilation forwarded 
by the Association of Life Insurance Presidents to 


the United States Department of Commerce for 


The 


new life insurance production 


publication. report combines the records of 
exclusive of revivals, 
increases and dividend additions—oft forty-five 
members having 81 per cent of the total life insur- 
ance in all United States legal reserve companies. 

The total new business of all classes by these 
March was $1,086,483,000 as 


against $1,027,025,000 during March of 1926—a gain 


companies during 


of 5.8 per cent. New ordinary insurance amounted 
to $740,725,000 as against $724,454,000—a gain of 
2.2 per cent. Industrial amounted to $241,701,000 
as against $230,203,000—a gain of 5.0 per cent. 
Group was $104,057,000 as against $72,368,000—a 
gain of 43.8 per cent. 

sales by territory, as furnished by the Life In- 
surance Sales Research Bureau of Hartford, are as 


follows in adjacent column: 


DISABILITY TO 6s 
A recent investigation by us of this subject dis- 
closed the fact that only five of the large companies 
issue a monthly income clause operative to age 65. 
These are the John Hancock (the new clause), the 
Massachusetts Mutual, the New England Mutual, 


the Provident Mutual. and the Travelers. 





RISE IN DEATHS 


The rising alcoholism deathrate in this country 


Continued 





since 1920 cannot, in the company’s judgment, be 
explained by increased consumption of “hard” h- 
quor as compared with wartime and pre-wartime 
The the 


greater toxicity of the alcoholic liquors which are 


vears. reason must lie, it believes, in 
now used so generally throughout the country. 
The only encouraging feature in this picture is that 
officials of various states, responsible for the public 


health, are now stirred by the situation and are pre- 


paring measures for its more adequate control. 


United States 
New England 
Maine 


NEW PAID-FOR ORDINARY INSURANCE 


RATIOS 
Last 12 Mos. 


Ratio First 


of 3 Mos. 


Mar. 


to Mar. 


Hampshire... 


Vermont 
Massachusetts 
Rhode 
Connecticut 


Island 


“ee eee 


Atlantic 


Lllinois 
Michigan 
Wisconsin 
West North 
Minnesota 


Missouri 


Nebraska 
Kansas 

Atlantic 
Delaware 
Maryland 


Jersey 


*“*e ee 


Pennsylvania 
North 


Central 
Central 
Dakota 
Dakota 


“*eneeenee 


Oe Geeta ncone 


Virginia 


Georgia 
a 
East South Central. 
Kentucky 
Tennessee 
Alabama 
Mississippi 
South 
Arkansas 
Louisiana 
Oklahoma 


Mountain 
Montana 


Wyoming 
Colorado 

Mexico 
Arizona 


Virginia 


North Carolina . 


Carolina 


“ese eeeeenene 


Central 


“ee ee eeenee 


“eee eeeneneeenee 


Washington 
Oregon 
California 


“ee ee ee eee 


Total 


“eee eeeee 


1926 
L0G 
109 
110 


7s 


77 
S3 
122 
HM) 
111 
SO 
oo 
(4 
103 
102 
1i4 
106 
100 
ww 
103 
101 
RS 
{4 
og 
S2 


05 


113 


19027 to 
1927 Tirst 3 preced- 
ing 12 


Mos. 
1926 
105% 
106 
111 
S2 
10S 
112 
HL) 
111 
111 
109 
112 
106 
106 
103 
108 
106 
QS 
101 
St} 
10S 
111 
7 
mM) 
QS 
111 
{4 
07 
ba 
07 
112 
V7 
109 
OS 
10S 
i 
00 
103 
103 
oo 
ot) 


61 
107 
104 
100 
109 


pared 


to 


Mos. 
104A” 

LOD 
116 
07 
108 
106 
103 
103 
106 
105 
106 
108 
105 
105 
103 
106 
107 
101 
101 
5 
108 
103 
0 
S7 
102 
107 
90 
110 
OS 
100 

oo 

105 
104 

te 

07 

i) 

102 
106 

103 
101 

5 

101 

93 
99 

106 

103 

101 

St} 

107 

101 

107 

103 

104 
07 

78 

103 

106 
00 
103 


ACTUAL SALES 


(In Thousands of Dollars) 


New 
Mar. 
Paid 


First 
3 Mos. 


1927 Paid 


Business Business Business 


Last 


12 Mos. 


Paid 


$836,005 $2,112,835 $8,517,511 


>» “Fee 
oo, bed 


2,200) 
34,611 
5,148 
13,20) 
205,287 
WOLDTS 
33.054 
71,718 
183,761 
1,022 
15,758 
TOLTO7F 
33,418 
17.806 
SUG0S 
15.766 
15,261 
28,532 
2,072 
2.200 
7,702 
9.155 
63,202 
LG 
10,4458 
4.068 
S17 
6,783 
WITT 
3,751 
9 480) 
T0505 
PR SOD 
7,810 
10.218 
OS37 
3,937 
40,761 
5.091 
7,033 
0,041 
17,2065 
17,602 
2 O07 
1,797 
1,020 
7,406 
S25 
1,548 
2,250 
1S0 
65,433 
11,425 
205 


47,803 


14,854 
10,203 
5,585 
5.055 
SO, 754 
14,057 
32.580 
TH2, 030 
184,778 
84.511 
IS5,641 
153.605 
117,757 
59,530 
179,111 
84,3508 
1.500 
201,069 
1.5S3 
39,189 
O7,277 
5,779 
5,843 
18,327 
22 O71 
163510 
£0065 
26,039 
13,768 
22,362 
17,355 
25.079 
9,663 
24,679 
19,909 
71,945 
20,218 
25.051 
17,120 
O576 
102,153 
14,538 
17,907 
25,428 
44,280 
45,007 
6.384 
to 
2,303 
19,227 
2,271 
3,833 
5.830 
DOG 
157,773 
28,726 
15,457 


113,590 


G37,217 
45,425 
26,546 
23,612 

343,088 
D6 .USG 

141,162 

806,214 
785,052 
311,138 
712,024 
893,044 

466,220 

158,002 

702,335 

336,782 

190,605 

S53, 66S 

192.635 

167,772 

263,306 
30,703 
27. S52 
79,801 
91,509 

715,383 
19,903 

1LOS.S77 
51.656 
80,820 
76,178 

114,422 
44,062 

106, 953 

102,603 

332,059 
85561 

118,256 
78,182 
hO0.060 

468,405 
64,626 
81,248 

109,659 

212,872 

196,007 
29,817 
22,916 
11.858 
77,211 

9,732 
15,191 
26,102 
3,180 

654,614 

124,903 
64,622 


465,089 
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“TWISTING” CLARIFIED BY BEHA | signed or in any way made payable to any such 


person, the lawful beneficiary or assignee thereof, 


HE Superintendent of Insurance for New York aa te 
' ; , other than the insured or the person so effecting 
State has recently expressed the views ot the ; ; rub 
; such insurance, or his executors or administrators, 

shall be entitled to its proceeds and avails against 
the creditors and representatives of the insured and 
of the person effecting the same, whether or not 


the right to change the beneficiary is reserved or 


epartment as follows: “This department considers 
that the only fair method of changing a higher 
i riced policy to an ordinary life, especially where 
tae policyholder desires additional insurance, 1s on 


ihe basis of a policy dated as of the original date of , bead 
: permitted, and whether or not the policy is made 

















Ss) . . . . . * 

»olicy which is now being carried, to a policy tor romping. bys 
| . ; payable to the person whose life is insured if the 
: the amount which the premium the policyholder 1s rw : 

_ beneficiary or assignee shall predecease such _ per- 
ss now paying would have purchased at such original : : . ne 
. ; son; provided, that, subject to the statute of limi- 
| date, . —_ , o9 : 
17 , ee | tations, the amount of any premiums for said in- 
3 It is a well known fact that the acquisition cost ite ' Prenat . 
od "ill surance paid with intent to defraud creditors, with 
6 expenses are not fully repaid on a policy for a num ; all 
12 | ' , we lg interest thereon, shall enure to their benefit from 
on ber of years, no matter what kind of a policy 1s 1s ; ieee 
88 ‘ ! ; the proceeds of the policy ; but the company issuing 
St sued, and the policyholder should theretore not be ; ; . r é a, , 
G2 ; a, — ul the policy shall be discharged of all liabilitv thereon 
4 required to pay this acquisition cost over again; and es ' ab Rie? 

I : o - by payment of its proceeds in accordance with its 
54 in addition to that, the renewal expenses which are ; - : 

3 “ra a terms, unless before such payment the company 
D4 usually limited to fifteen years have been paid upon | ' 7 mei - 
- ja ; os . shall have written notice, by or in behalf of a credi- 
44 the premium for a number of years, and the policy — *, 
4) > . Mi tor, of a claim to recover for transfer made or pre- 
- holder ought not to be required to pay these re- “a : elie . 
p2 ; . miums paid with intent to defraud creditors, with 
25 newal expenses a second time. | PE it ; 
ce ia ' : ; specification ot the amount claimed. 

. Therefore, the policyholder is entitled, in my 3 
05 rape wn | ’ ands § 2. This act shall take effect immediately. 
on opinion, if he has decided that a change of his 1n- 
35 surance from a higher priced to a lower priced pol- 
79 . . . ° 
“ icy fits his particular need better, that the change 

; , 

i should be made in accordance with the above. 
2 , 
"1 

a . a a Toa ‘ v . . 

9 NEW YORK INSURANCE 
“ DEPARTMENT, 
7 NEW ACT AFFECTS CREDITORS AND 

“ BENEFICIARIES 
"4 AN ACT ee 
) your visit a splen- 
= fo amend the insurance law, in relation to the did success by stop- 

i : . ; - ee e — . : : 

" rights of creditors and beneficiaries under policies ping at this beautiful 

2 a fe new hostelry. 

I3 of life insurance a 

0 rin - . - ’ , Room a person 

The People of the State of New York, repre- — $3.50, $4, $4.50, $5 . 

il , . ° Each additional person, only $1 

6 sented in Senate and Assembly, do enact as fol- Reems end Date, tule bele-84, 

lows 

0) ~“ . . * . = 

¥; Section 1. Article one of chapter thirty-three of 

6 the laws of nineteen hundred and nine, entitled “An 

. act in relation to insurance corporations, constitut- 

i 

2 ing chapter twenty-eight of the consolidated laws, 

ds is hereby amended by adding after section fifty-five 

7 a ; ae ; 

6 a new section to be section fifty-five-a, to read as 

8 ollows: 

1 ~ : . : — 

. § 55-a. Rights of creditors and_ beneficiaries 

1 inder policies of life insurance. If a policy of in- . 

2 surance, whether heretofore or hereafter issued, 1s . 

M) ° _ ad 

4 offected by any person on his own life or on an- E 

3 ‘ther life, in favor of a person other than himself, aoe 

2 , ' ; - 

- r, except in cases of transfer with intent to de- 





fraud creditors, if a policy of life insurance is as- 
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AMERICAN COLLEGE OF LIFE UNDERWRITERS 


HE American College of Life Underwriters, the | 


incorporation of which was practically consum- 


mated at the recent Mid-Year Meeting of the Ex- | 


ecutive Committee of The National Association of 


Life Underwriters, is regarded by the Life Insur- | 
ance fraternity at large as the most important pro- | 


fessional development in the history of Life In- 
surance. 


At 6 o’clock in the evening of March 25 at the | 


Palmer House in Chicago, the incorporators of the 
College, with the exception of Edward W. Woods, 
of Pittsburgh and Edward Brashears of Washing- 
ton, D. C., signed their names to the articles of in- 
corporation, and little of a formal nature now re- 
mains to be done before the College becomes a 
great dynamic force and influence immensely con- 
ducive to a true status of professionalism in Life 
Underwriting. 

The incorporators are as follows: 

Edward A. Woods, Pittsburgh; Frank L. Jones, 
Lake City; 
Ernest J. Clark, Baltimore; Paul F. Clark, Boston; 
Guy MacLaughlin, Houston; Hugh D. Hart, New 
York City; J. Stanley Edwards, Denver; Franklin 


Indianapolis; George D. Alder, Salt 


W. Ganse, Boston; John Newton Russell, Los An- 
Brashears, Washington, D. C.; 
Charles L. Scott, Kansas City. 


At the meeting held at the Palmer House, Ed- 


geles; Edward 


ward A. Woods was elected president, the other 
officers being: Vice president, Guy MacLaughlin; 
treasurer, Franklin W. Ganse; registrar, Everett M. 
Ensign. 

The executive committee elected at this meeting 
is composed of Edward A. Woods, chairman, Guy 
MacLaughlin, Dr. S. S. Huebner, Ernest J. Clark, 
and Frank L. Jones. 

The final legal formalities in connection with the 
incorporation of the College will be completed at 
a meeting to be held early next month in Washing- 
ton. The membership fee was established at $100. 

The degree of CHARTERED LIFE UNDER- 
WRITER will be awarded to those who success- 
fully pass the entrance examination. 
tion is to be provided for in a qualification blank. 


It is not the purpose of the qualification blank to | 


inquire too closely in the affairs of those who de- 
sire to become Chartered Life Underwriters, but it 


This examina- | 


} 


seems necessary to get a fairly complete picture | 
of all candidates, since there may be those who | 


will qualify who may not have ideal standing in 
every respect, but vet will convince the Board of 


Control that they are entitled to membership in 
the College. 

The by-laws require that for the present, at least, 
no one shall receive the degree unless he has been 
a number of a local life underwriters association for 
three years in all, one year of which membership 
at least has been continuous up to the time of his 
receiving the degree and the applicant shall have 
been engaged in the Life Insurance business for 
five years or more. 

The officers of the College are determined to 
keep the standards of Chartered Life Underwriters 
very high so that the granting of the degree will 
indicate real ability to perform service according 
to the higher standards of Life Underwriting. 

It is not the intention of the officers in submit 
ting the qualification blank and insisting that it be 
filled out carefully in full, to place any obstacle in 
the way of those who wish to be considered as 
candidates. 
to be governed soley by a spirit of helpfulness and 
to the members of 
throughout the country and through them to the 
insuring public. 


To the contrary, the College desires 


service local associations 


RESOLUTION ADOPTED 
THE EXECUTIVE 
ASSOCIATION OF 
MARCH 25 
The National 
to time sponsored 
field conditions and 


AT THE MID-YEAR MEETING 
COMMITTEE OF THE NATIONAL 
LIFE UNDERWRITERS HELD 
AND 26, AT CHICAGO, ILL. 
Association of Life Underwriters 
and upheld progressive steps taken 
to establish professional practices. 
It has thereby sought to raise the standards of life under 
writing to a plane and place of recognition which its members 
as representatives of a great institution of public service, believe 
it should merit. 


O! 


tims 
bette! 


has from 
to 


The National Association views with satisfaction the widespread 
cooperation of Insurance Commissioners, of Company officials, ot 
its local associations, of its individual members, and of all others 
have aided in stamping out bad practices and who hav 
to lift American life underwriting toward a _ professiona 


who 
helped 
plane. 

The National Association is now announcing that it has spon 
sored the founding of The American College of Life Underwriters 
believes that another important step has been taken in this di 
rection. It takes this occasion to call upon all of its local As 
sociations and each of its individual members, to renew thei! 
pledges to the Chart of Ethics and their loyalty to their asso 
ciation ideals. 

It is by local association watchfulness, and by individual mem 
ber practice that the professional position of all will be upheld 
and advanced. The National Association reaffirms its belief that 
such desired progress by education and by 
individual example. 

The National Association recommends its member bodies, 
that where local conditions, Company rulings legal require 
ments are such as to preclude an immediate and uniform adop 
tion of our National program that the principle of self determina 
tion on the part of local associations should govern. To that 
end each local association is requested to study underwriting 
conditions in its own field, and to take such steps as may seem 


can best be made 


to 
or 


advisable to standardize field practices in conformity with the 
purposes, aims and ideals of professional life underwriting as 


sponsored by the National Association. 
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ONLY 43 NEW LIFE INSURANCE 
LAWS 

Although 1926 was a so-called “off” year in the 
number of state legislative sessions held, forty-three 
new laws affecting life insurance companies were 
enacted, according to the “Life Insurance Laws of 
1926”, recently issued by the Association of Life 
Insurance Presidents to its member companies. 
Three statutes affecting the companies were also 
enacted by Congress. In Canada fourteen meas- 
ures were put on the statute books. The Associa- 
tion’s publication of new laws, including the com- 
plete 1926 Federal Revenue Act, makes a volume 
of four hundred and twenty-two pages. 

Of the nine state legislatures in regular session 
last year, all except one enacted laws affecting life 
In addition, nine special sessions were 
held by other states. In none of them was any leg- 
islation aftecting life insurance enacted. Of the ten 
regular sessions held in Canada, all except three 


insurance. 


passed laws on the subject of life insurance. 
MORTALITY TO DATE 

These early months of the year—which generally 
are unfavorable ones for life companies—have 
shown this year a very favorable mortality experi- 
ence. This is very gratifying to those who would 
wish to see nineteen twenty-seven break the record 
of the past year when mortality was not too satis- 
factory. 

Mortality rates of cities reporting 1926, and 1927 
to the U. S. Department of Commerce (annual 
basis) : 

Death rate 

per 1,000 

population 
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INSURANCE GROUPS ORGANIZE TO 
AID SALVATION ARMY APPEAL 
In order to insure the social, economic and 

spiritual activities of The Salvation Army, with 

New York City as the beneficiary, the foremost in- 

surance men have organized a committee to aid the 

1927 Maintenance Appeal. 

Haley Fiske, president of the Metropolitan Life 
Insurance Company, has accepted the chairman- 
ship of the Life Insurance Committee; Clarence 
Ludlum of the Home Fire Insurance Company, is 
chairman of the Fire Insurance Group; Julian 
Lucas, president of Davis, Borland and Company, 
will head the division of Insurance Brokers; H. N. 
Townsend of Johnson and Higgins has assumed re- 
sponsibility for the Marine Insurance Interests, 
while the Casualty and Surety Groups have or- 
ganized under the leadership of John McGinley, of 
the Traveler’s Insurance Company. These chair- 
men have undertaken the task of acquainting all 
insurance companies, brokers and employees with 
the 1927 Maintenance Appeal and the work that The 
Salvation Army is doing among New York City’s 
unfortunates, 

The appeal, which will 
month of May will endeavor to raise $500,000 to 
support the 47 homes, hospitals and social centers 
which The Salvation Army maintains in New York 
City. 


take place during the 


CROWLEY RESIGNS 

John J. Crowley resigned as second vice-president 
of the Missouri State Life Insurance Company on 
April first. 

Joining the staff of the Missouri State Lite in 
March, 1921, Mr. Crowley devoted his energies to 
organizing a department to handle accident and 
health insurance. During the six years which fol- 
lowed, the department wrote $2,156,771 in premiums 
—the total for the vear ending December 3lst, 1926, 
being $638,855. 

With the success of the accident department an 
assured thing, Mr. Crowley felt at liberty to with- 
draw from the Missouri State Life organization and 
is considering several propositions at this time. 
His plans for the future are not complete, how- 
ever, and it is expected that he will take a short 
vacation before coming to a definite decision. 

Mr. Crowley is well known in insurance circles, 
having been connected with The Travelers Insur- 
ance Company of Hartford, Connecticut, for many 
years. He resigned his position as assistant secre- 
tary of the accident department of that company to 
go with the Missouri State Life. 
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HUEBNER WRITER FOR 
GER’S MAGAZINE 
DISCUSSES EVERYDAY APPLICATION OF LIFE 
VALUE IDEA IN SALES RESEARCH BUREAU 
PUBLICATION 


MANA- 


Dr. S. S. Huebner, originator and leading ex- 
ponent of the Life Value idea, is a leading contrib- 
utor to the April issue of the Manager’s Magazine 
which is published quarterly by the Life Insurance 
Sales Research Bureau. Dr. Huebner divides his 
presentation into five main sections: Terminology 
and its responsibility for much of the mystery sur- 
rounding Life Insurance, the Life Value as more 
important than any Property Value, importance of 
insuring the Life Value, the effect of Life Insur- 
ance on the premium payer, and lastly, the impor- 
tance of 
Wills. 


The article is a statement of the ways in which 


Life Wills as contracted with Property 


Managers may present the Life Value idea to their 
field men, so that they may, in turn, picture better 
the idea to prospects in a tangible and easily under- 
stood manner. 

The fifth section of the paper is especially time 
Life Wills. = Dr. 


Iluebner says in part: “Why emphasize the one 


ly as it deals with the value of 


case of death so much and forget the two cases of 
survival? And does not the protection of the fami 
lv-head against his weaknesses in the field of finance 
also mean real protection to his dependents? Does 
not a decent competency for old-age support relieve 
children from the heavy burden of parental financial 
support? Has not the time arrived when we 
should regard a life insurance policy as having two 
beneficiaries, the named beneficiary it is true, but 
also the insured himself and while he is living? 
“Man has an instinctive desire te direct, during 
his life time, the disposition of his property assets 
To that end he is careful to 


make a will, under the terms of which he names 


following his death. 


his heirs and stipulates the conditions under which 
they shall inherit. Thus far, however, the public 
concept of the matter is confined to property pos- 
sessions. Very few as yet think in terms of the 
monetary worth of the life value and very few re- 
gard this worth as a part of their personal estate. 
And yet for the over-whelming majority the life 
value is the only real worth there is. For the av- 
erage family-head the money value of the capi- 
talized earning capacity is ten times as great as the 
tangible property possessions. 


Why, therefore, 
should a man be anxious to leave to his heirs the 





TRI-STATE CONGRESS GREAT 
SUCCESS 
ATTENDANCE OF OVER 2,500 
The recent gathering of the sixth Tri-State Life 
Insurance Congress was the most successful to date. 
Attendance was estimated at over twenty-five hun 


dred life underwriters and others; and these were 
well entertained by an excellent banquet and able 


speakers. 

The states of Delaware, Pennsylvania and Nev 
Jersey were principally represented, although dele 
gates were present from all sections of the country. 
The banquet was held at the Bellevue-Stratford in 
Philadelphia. 

AMERICAN LIFE CONVENTION 

MEDICAL SECTION TO MEET SOON 

The seventeenth annual meeting of the medica! 

Life Convention will be 


held on May 4th, 5th and 6th, at the Drake Hotel, 
Chicago. 


section of the American 





one-tenth property portion of his estate and not 
be equally anxious to leave to them the nine-tenths 
life value portion? whethe 
property or life values, and there should be no dis 
crimination. 


Values are values, 
Assuming that there is property, ev 
ery family-head should have two wills, a property 
will and a life will. And where there is no proper 
ty, it is always essential to have a life will. 

“The lite insurance policy is a will absolutely 
The insured is the testator and the beneficiary the 
devisee. Under its terms the insured bequeaths to 
his heirs the money worth of his life just as unde 
a property will he bequeaths to them his property 
And nine times out of ten the life 
will is of much greater significance than the proper 
tv will. 


possessions. 


If the maker of a property will is anxious 
to name his heirs correctly and to provide for all 
contingencies, he should be equally so when it 
comes to the designation of his heirs under the life 
will. And if he is anxious to prevent the squander 
ing or loss of his property bequests through a trust 
arrangement, he should be equally anxious to use 
the same means to prevent the squandering or loss 
of the money worth of his life. The latter required 
quite as much trouble for its development and accu- 
mulation, and serves an equally sacred purpose. 
Therefore, if trust arrangements are wise in the 
field of property estates 
gards life estates.” 


they are equally so as re- 
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MISSOURI INSURANCE nema al 
DEPARTMENT ; HOTEL ; 
: | a , lJ fl |} 
: TWO NEW BILLS AFFECT LIFE INSURANCE ; ? 
| svn | NORMANDIE | 
late. f The following are reprints of two new acts re- | ] ; 
1un- ff cently adopted in this state: ; Chestnut at Thirty-Sixth Street ; 
vere PHILADELPHIA, PA. 
as AN ACT ' University of Pennsylvania......... Three Blocks : 
, To Regulate the Investment of the Funds of $ Pennsylvania Railroad Station......Three Blocks 4 
VeVi Domestic Life Insurance Companies ; Baltimore & Ohio Railroad Station...Ten Blocks { 
ele ? Philadelphia City Hall............Twenty Blocks 4 
| . : i; Walnut Street Bus Service............ One Block ¢ 
try. | Be it enacted by the General Assembly of the | $ Chestnut Street Trolley Service...... At the Door }? 
d in State of Missouri, as follows: Automobile Parking Facilities. apie "Unlimited i 
Section 1. The capital, reserves and surplus | ] at : ; 
funds of any life insurance companies, organized | J alwaye LO HOTEL NORMANDIE. the home of i 
\ under the laws of this state, may be invested in | } NAT LANIN and his CLUB NORMANDIE 3 
} bonds or notes of the go, ernment of the United ? ag Rigen Randy mn a ; 
States, bonds of any state of the United States, | 3 SPECIAL LUNCHEON—75c ; 
ical and of any county, municipality or other sub- | ? FULL COURSE DINNER—$1.25 ; 
be division thereof, or any province or subdivision | Music and Dancing. No couvert charge until ; 
tel, thereof, or in loans on real estate in any state of ; 9 p. m. 5 
the United States, secured by first mortgage or deed | ¢ <a 
— of trust or other first lien on such real estate, which | Shecial Weekly and Monthly Rates ; 
not real estate shall be worth at least fifty per cent | ¢ ana ; 
ths more than the amount of said loan, or in the bonds : Under the management of CHAS. C. KELLEY 
het of any private, public or quasi public corporation, | aaa 
lis organized under the laws of the United States, or | 
ey of any state of the United States, which bonds shall sion of time within which real estate mav be dis 
rty not have been in default in the payment of interest posed of. | 
er within the five preceding years, and by such securt 
ties may be deposited with the superintendent of Be it enacted by the General Assembly ot the 
ly insurance under the provisions of article II, chapter | State of Missouri, as tollows: 
« 50, Revised Statutes of 1919, and tor any other pur Section 1. In all cases in which life insurance 
to pose required by law, and the superintendent of | companies, benefit societies or other associations 
le] insurance shall, in estimating or determining the | doing business in this state shall have legally ac 
ty assets of any company for any purpose, include and | quired by foreclosure or in payment of a debt prev 
fe admit such securities as admitted assets; provided, | jousty contracted any real estate or personal prop 
. that such capital, reserves and surplus tunds may | on diated ” ihe anaen iecaiitesaiiaia, atl i 
WIS be invested in the bonds of the government of any |} |. a EE Hee Sem” eee 
ll foreign country or state, or any subdivision thereof sie nen y-nllie cs ogre - 
it when approved by the superintendent of insurance; a propery oe oe ee 
a Wii . , thereof the stocks or bonds of any company or cor- 
fe and provided further that no part of the capital, 
r reserves or funds of any insurance company shall be poration purchasing said Aerie ane siti aad 
st invested in any mining, oil or exploitation company, | change — real ae acquired ™ loreclosure ™ 
" or in its stocks, bonds or other obligations. in payment of debts, in whole or in part, tor other 
si real estate. And for good cause shown the super 
d AN ACT intendent of insurance may extend for a period ot 
1- To provide that life insurance companies, benefit six years additional to the time now provided by 
5 societies and other associations may sell or ex- law, the time within which real estate acquired as 
e change real estate or personal property acquired herein provided may be disposed ot. 
.- by foreclosure or in payment of any loan or debt Sec. 2. All acts, or parts of acts, in conflict with 
for other property, and to provide for an exten- | this act are hereby repealed. 
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CORRECTION NOTICE ATLANTIC LIFE ELECTED TO 


— on a PRESIDENTS — 
CONNECTICUT GENERAL FIGURE IN ERROR At the regular meeting of the Association of Life 
In connection with the tables of 20 Year Actual Insurance Presidents on Friday, the 8th inst., the 
’ 


Histories recently published in this monthly, we Atlantic Life Insurance Company of Richmond, Va., 
desire to correct the figure shown on the Connecti- was unanimously elected to membership in the 
cut General. The correct figure is $551 for a con- Association. 

Thi 
nent 
deduction for cash value, issue of 1907. The figure ganized and began business in 1900. Its president Paym 
ire p 
ittacl 
supplied and printed in error. as of December 31, 1926, were $17,379,966, and its Life 


tinuing 20 payment life policy’s net cost with no The Atlantic Life Insurance Company was or- 
shown is considerably higher than this, and was. is Mr. Edmund A. Saunders. its admitted assets 


With the proper figure, the company would rank insurance in force on that date amounted to $138,- Fol 
sixth in this table, instead of fourteenth. 525,809. 7 
mw 


Pre 


STATISTICAL EXHIBIT 
(Pages reproduced in Advance from Best’s Illustrations ) 


PHILADELPHIA Age 
ORDINARY LIFE—1927 SCALE (Effective April 1, 1927) 


Premiums, Net Costs, and Cash Values 17. 


Age 25 2 27 2 2 30 31 32 33 34 35 %36 37 38 39 40 41 #42 «#43 «8644 «©4506 64606 64706 64806 649 50 1S.. 

Prem. 1975 2026 2078 2133 2192 2254 2318 2388 2460 2539 2620 2705 2797 2895 2997 3107 3221 3345 3476 3614 3763 3920 4089 4270 4460 4664 19... 

Yr. 1 1728 1773 1819 1868 1920 1975 2032 2093 2155 2225 2296 2373 2455 2541 2632 2731 2838 2955 3078 3208 3349 2497 3657 3828 4009 4202 
2 1717 1761 1807 1855 1906 1960 2017 2077 2139 2208 2278 2355 2437 2525 2617 2714 2822 2938 3060 3189 3329 3477 3631 3791 3960 4149 
3 1705 1749 1794 1844 1892 1946 2001 2061 2122 2190 2260 2337 2420 2507 2600 2698 2895 2919 3041 3170 3308 3451 3600 3759 3927 4106 


1692 1736 1780 1827 1877 1930 1985 2044 2105 2172 2241 2318 2401 2489 2582 2682 2786 2901 3022 3150 3284 3421 3568 3726 3892 4071 
5 1680 1722 1766 1813 1862 1915 1969 2027 2087 2153 2221 2298 2380 2471 2564 2663 2768 2881 3001 3126 3254 3390 3536 3693 3858 4035 Bhees 
6 1666 1709 1752 1798 1847 1898 1953 2011 2072 2138 2207 2283 2366 2454 2546 2645 2749 2862 2979 3097 3224 3359 3504 3659 S822 SUS “>> 
7 1653 1694 1737 1782 1830 1881 1936 1995 2054 2122 2192 2268 2349 2436 2528 2626 2729 2840 2950 3067 3193 3327 3470 3624 3787 3961 — 
8 1639 1680 1721 1766 1814 1864 1919 1978 2039 2106 2175 2251 2332 2419 2508 2607 2708 2812 2921 3037 3162 3294 3437 3589 3751 3924 _ 
9 1624 1664 1706 1750 1796 1846 1901 1960 2022 2089 2159 2233 2314 2400 2489 2586 2680 2783 2892 3006 3130 3261 3403 3554 3714 SSS86 o4 
10 1609 1644 1689 1722 1778 1827 1883 1942 2004 2072 2141 2215 2296 2380 2469 2559 2652 2754 2861 2975 3098 3227 3368 3518 3677 3848 stciied 
11 1597 1637 1678 1722 1768 1817 1861 1931 1993 2060 2130 2203 2282 2361 2443 2531 2623 2724 2830 2943 3065 3193 3333 3482 3640 3810 
12 1586 1626 1668 1711 1758 1807 1851 1921 1982 2049 2118 2185 2257 2335 2415 2503 2594 2694 2799 2910 3031 3159 3298 3436 3603 3782 oz 
13 573 1614 1655 1700 1746 1797 1850 1909 1969 2031 2094 2160 2231 2308 2387 2474 2564 2663 2767 2878 Z99S 3125 3262 3409 3575 3754 mans 
14 1560 1601 1643 1687 1735 1786 1838 1893 1948 2008 2069 2134 2205 2280 2359 2445 2534 2632 2735 2845 2964 3090 3226 3381 3547 3725 
15 1546 1588 1630 1675 1722 1771 1818 1870 1924 1983 2044 2108 2178 2252 2330 2415 2503 2600 2703 2811 2930 3055 3199 3354 3519 3697 
if 1513 1552 1591 1632 1677 1723 1771 1823 1875 1932 1990 2050 2115 2184 2255 2332 2409 2495 2585 2680 2785 2909 3046 3195 3351 3523 
17 1493 1530 1569 1610 1652 1698 1744 1794 1844 1900 1955 2013 2076 2143 2211 2286 2362 2445 2533 2625 2744 2869 3005 3155 3311 3482 
18 1472 1509 1546 1585 1627 1670 1715 1763 1811 1864 1918 1974 2035 2100 2167 2238 2312 2394 2479 2587 2704 2830 2966 3115 3272 3443 
19 1451 1487 1522 1560 1600 1643 1685 1731 1777 1829 1880 1934 1993 2056 2120 2190 2262 2341 2442 2548 2666 2791 2928 3(76 3233 3406 
20 1428 1463 1498 1534 1573 1613 1653 1648 1742 1791 1841 1893 1949 2012 2073 2140 2210 2303 2403 2510 2628 2752 2890 3088 3197 3370 
TL $167 171 76 180 185 199 196 202 208 215 222 2299 238 246 255 265 275 286 298 310 323 337 352 367 384 402 
1weicy R? 86 90) 93 97 102 106 4111 4115 120 125 131 136 142 #148 #4154 #%4I161 167 %4174 #181 %&U88 195 202 209 216 £223 
Db &5 R5 6 87 8 RS 90) 91 93 95 07 98 102 104 107 #%J1l 114 #119 #%124 4129 #4135 %142 #%150 158 168 179 
(Th 246 252 258 265 27 280 288 297 306 316 326 337 349 362 375 389 404 20 «6436 «©6454 64730«6©«44930~«Ci*dS15) ss O538) «6635 RD 
5{C\ 140 146 52 158 165 72 179 186 194 202 210 218 227 236 245 254 263 272 282 292 301 s11 52 ol §6=6341 35 
\D 106 106 #106 #4107 «#+»108 #108 #109 #%L1l 112 #%4114 #+116 «#2119 #+%122 #+42126 «2130 «#£21350~«€62141 «148 «£2154 = «162 72 182 194 207 222 238 
‘TL 319 327 336 344 554 364 74 385 397 409 422 436 451 467 483 501 519 539 561 584 608 635 663 694 726 762 
De ¢ 207 315 224 233 242 252 261 271 281 292 303 313 324 336 347 358 370 381 393 405 416 428 439 451 462 73 
iD 112 112 112 111 112 4113 114 #114 #116 #117 «#7119 123 27 131 136 4143 149 #158 168 179 #4192 207 224 243 264 289 


PHILADELPHIA 
1927 SCALE (Continued) (Effective April 1) 


-— Twenty Payment Life —-- ~ —20 Year End. ~ 20 Year Term _ 
Age 25 27 29 31 33 37 3Y 41 43 45 47 49 51 25 3) 35 40 45 5 25 30) 35 40 45 = 50 
Prem. 2898 3009 3129 3259 3402 3558 3730 3918 4125 4357 4616 4906 523! 5603 4836 490! 5002 5166 5444 5918 1264 1390 1599 1948 2525 3458 
Yr. 1 2595 2693 2800 2915 3040 3177 3331 3498 3689 3910 4156 4432 4741 5094 4453 4503 4583 4725 4984 5419 1038 1135 1309 1614 2123 2943 
2 2571 2668 2774 2887 3011 3147 3302 3470 3662 3880 4125 4399 4707 5060 4403 4452 4532 4683 4453 5385 1027 1127 1307 1611 2118 2933 
} «©2547 2642 2747 2859 2982 3115 3272 3442 3633 3850 4094 4366 4673 5011 4350 4399 4479 4637 4914 5346 1020 1126 1305 1608 2113 2923 
4 2521 2615 2718 2829 2950 S082 3239 3411 3601 3819 4061 4332 4620 4951 4295 4344 4425 4589 4866 5287 1019 1125 1303 1605 2107 2912 
5 2494 2587 2689 2798 2918 3049 3207 3380 3571 3785 4024 4277 4562 4889 4237 4287 4371 4535 4813 5227 1018 1123 1301 1601 2099 2899 
§ 2466 2558 2658 2767 2889 3020 3177 3348 3538 3752 3980 4228 4506 4826 4178 4229 4325 4484 4757 5168 1017 1122 1298 1596 2091 2885 
7 2437 2528 2627 2735 2857 2990 3145 3316 3504 3716 3936 4181 4458 4775 4115 4168 4267 4429 4702 5119 1016 1120 1295 1591 3080 2869 
S 2407 2496 2594 2700 2825 2959 3113 3282 3869 3674 3890 4134 4408 4723 4050 4103 4202 4364 4640 5057 1014 1118 1292 1585 2069 2852 
9 2376 2464 2559 2668 2791 2927 3080 3247 3432 3628 3843 4085 4358 4671 3983 4036 4136 4298 4575 4993 1013 1115 1288 1578 2057 1832 
}0 2343 2430 2524 2631 2756 2892 3044 3209 32392 3582 3794 4035 4305 4618 3912 3997 4078 4241 4518 4927 1011 1113 1284 1570 2043 2810 
ll 2315 2402 2497 2605 2728 2864 3014 S178 3346 3534 3744 3983 4252 4574 3863 3927 4027 4190 4449 4858 1010 1110 1279 1561 2027 2794 
12 2285 2373 2468 2577 2699 2833 2982 3133 3298 3484 3693 3930 4198 4530 3796 3861 3962 4126 4377 4798 1007 1107 1273 1550 2009 2777 
13) 2254 2243 2440 2547 2668 2801 2939 3085 3250 3433 3640 3876 4154 4484 3712 3777 3R78 4024 4302 4734 1005 1103 1267 1537 1989 275 
140 2221 2510 2408 2516 2636 2760 2892 3036 3197 3380 3586 3820 4106 4436 3642 3707 3808 3972 4224 4668 1003 1099 1259 1524 1965 2728 
15 2186 2277 2376 2483 2597 2712 2843 2985 3145 3326 3530 3772 4958 4388 3567 3632 3733 3897 4143 4599 1001 1095 1251 1512 1939 2702 
16 2250 2526 2428 2530 2638 2754 2882 3019 3170 3339 3528 3768 4044 4362 3779 3830 3905 4017 4204 4600 949 1029 1148 1338 1680 2401 
lf) «2213 2297 2388 2486 2592 2706 2830 2965 3115 3281 3484 3723 4001 4323 3709 3763 3841 3965 4179 4595 944 1018 1128 1302 1648 2361 
IS 2175 2258 2347 2441 2545 2656 2778 2912 3059 3225 3438 3682 3960 4286 3632 3688 3769 3897 4129 4557 937 1006 1109 1262 1616 2322 
19 2135 2215 2302 2395 2495 2665 2725 2857 3003 3182 3394 3641 3960 4286 3553 3612 3695 3835 4081 4522 931 993 1080 1219 1584 228] 
20 4095 2173 2257 2347 2445 2552 2672 2803 2949 3136 3353 3601 3887 4222 3471 3532 3625 3774 4036 4492 923 978 1052 1170 1550 2241 
TL $248 257 267 278 290 304 319 336 355 376 399 425 453 486 420 425 434 450 477 #519 102 112 130 160 209 289 
wecy 175 183 191 200 210 220 23 242 253 264 276 287 298 308 392 390 389 388 386 384 
Db 73 74 76 78 80 8&2 88 94 102 112 123 138 155 178 28 35 45 62 ¥1 35 102 112 130 160 209 2&9 
{TL 360 374 389 405 23 443 466 490 517 548 581 619 661 710 696 614 628 652 692 756 152 167 193 236 308 426 
incy fl 315 330 345 361 377 394 411 429 446 463 479 495 510 663 662 660 658 654 647 


( : : 
D 59 59 59 60 62 66 72 79 88 102 118 140 166 200 -57 -48 -32 6 38 109 152 167 193 236 308 426 
[TL 469 487 506 527 551 576 605 636 670 709 753 803 859 925 787 798 816 847 898 984 199 218 248 299 389 542 
CV 456 476 498 520 543 568 590 615 6839 664 688 712 736 758 1000 1000 1000 1000 1000 1000 


) 13 1] 8 7 8 10 15 21 31 45 65 91 125 167 -213 -202 -184 -153 -102 -16 199 218 248 209 389 542 
* Return over cost 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 











’ ; 
ALAMO LIFE INSURANCE COMPANY 34.15 37.15 60 1372 
7 y = . "7 *) = = . oe 
SAN ANTONIO, TEXAS Diticenadedened ens 34.49 4.80 61 1371 
Pee ee b0.45 38.55 61 1370 
This company has just issued a new contract termed 20 Pay- Debs casenansbesani 36.10 39.20 61 1368 
nent Life with Guaranteed Premium Reduction with a 15 
Payment Option. Under the 15 Payment Option, if all premiums Tie ae 26 80) 29 95 62 1367 
ire paid in full for 15 complete years and all coupons remain SO ee 27 50) 40.65 G2 1366 
ittached the Insured may surrender his policy for a Paid Up SE eee ae 28 95 41.45 62 1366 
Life Policy for the face amount of the Policy. OE 39.05 12.25 j2 1365 
Follow rates for this contract at various ages: oe 39.53) 43.00 be 1365 
: : , Dwcchnneieedanes 40.70 43.95 63 1364 
Twenty Payment Life—Guaranteed Premium Reduction— 2 4] na aon 62 oaee 
| Fifteen Payment Option | Ey 12.50 45.80 4 1364 
Premium rates per $1000: ee 43.50 165.80) G4 1365 
Disability ils th evened tnidcdiii ta sack 44.50 $7.85 (4 1365 
Disability Waiver * Paid 
Waiver Disability * Endow- Up Life ae 4m 55 18.90 65 1366 
and Income ment Ins. at Disecedessesondes 46.70 50.10 G5 1367 
Double and Double at End of 42................ 47.90 51.40 G5 1368 
Age Indemnity Indemnity Age 20 Yrs. eae 19.15 52.75 G6 1369 
ID. serecercceceees $25.00 Not OG Oe | Mivachsnkcesncens 50.45 4.15 Gt 1371 
7 ee 20.00 Issued 57 1388 
- oe - és - *> . 
es 2.45 DS 1386 Tiere 51.85 55.65 Gu 1373 
teen aise es bwin 20.90) oe 58 1385 aaa andes _ penci 
19 40) 25 - SS 1323 eit eh cdcar ail ciaianite de bee edediedt? Hy ry a 1340 
aides eels — we © Mikepeeceneennees 54.80) 58.85 67 1378 
re 30.85 $33.70 59 1381 | Fes cere eee rere: 36.49 00.00 e 1551 
‘ — = “<> = *( ”» 
ititcaneecennens 31.35 34.20 59 ED | Soveceeescscersss _— — = _— 
eee 31.90 34.80 5o 1378 
ener 32.40 35.35 GO y(n eee 60.00 4.45 70 1385 
Eee 33.00 35.95 GO 1375 | 
* These options are available if all premiums have been paid in 
BPccvccceccccceees 33.00 36.909 GO 373 full for 20 complete years and if all coupons remain attached. 


LIFE INSURANCE RATE BOOKS 




















Loose Leaf Flexible Patented Patented 
Cover Built-in Back Built-in Back 
To allow for supplements 


Samples and prices submitted on request for binding insurance books from printed sheets. 


Write us full specifications and send sample of old book, if possible. 


GEORGE McKIBBIN ear OF 
ests Life eports 
& SON 4 


3RD AVENUE, 33RD TO 34TH STREETS 


Brooklyn Borough, New York City 


Bests Illustrations 
Bests Key Ratings 
Bests Canadian Life Reports 
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The company 
Endowment at &5, 
at S85, 
ment, Joint 20 Pa 


Ordinary 
15, 20 

On the 
Policy: Ordinary 
Pay Life ($500), 
cational Endowmer 


par basis. 


available 
of the face 
Disability 


amoul 
and ad 


the 
of 


to gi 
policyholders 


company 


neral 
have the 
imprecnable, 
handling of the 

re proach in every 


—_——_-- 


on the ge 


iately eff 


issues 
and non-par basis: 


Year Conve 
participating | 


and 


and that 
affairs 
respect, 





GARY, INDIANA 


15 Pa 


20 Year Endowment, 


Vy al 


rtible 


Life { 


Child’s 20 Year 
it at 18, Joint Ordinary 
And a line of monthly 


Extended term insurance 
after three 


AMERICAN PROVIDENT 


the 
Endowment 


Additions, 


following 
at SD, 
vy Endowment 


The following policies are issued on the 
Life Coupon 


20 
Term. 
masis only 


Half Rate) 


an 
dk 


Kndowment 


policies on 


both 


the 


AMERICAN HOME LIFE INSURANCE COMPANY 


par 


Endowment at 65, 20 Pay 


at S5, 10 


15 Year Endowment, 


Pay 


Ordinary 
suubles Sth 
(S51 


Life. 


non- 
Coupon 


Pay 
10 


par basis 


Additions, 


Endowment 
Year Endow- 


only: 
10, 


Life Half Rate 


year, 
md), 


Child’s 
Child’s Edu- 


20 


1 non- 


values 


914 G 
— 


income policies on both the par an 
Policy Provisions 
is the automatic feature. Cash 
years. Surrender charge not to exceed 2 
it. 
ouble indemnity benefits are granted. 
LIFE INSURANCE CO. 
HOUSTON, TEXAS 


Increases Capital 


A Kansas City certificateholde 


him 
to 


ve 


annual meeting until thi 
nished him. The court 
plaintiff in every point « 


This first victory will have 
public 


tl 


ect of 


all 


access to its 
enjoin the « 
rty 


found for 


days afte 
the 


books: to 
‘ompany 
r such 


company 


if his petition. 


irrouchout 
showing that 
and sundry 
of its certifie 


The 


decree 


the 


country. 
the 


of the 


Col 


from 
list 


company’s 
criticism of the 
ateholders 


him 
holdir 
had beer 
and deni 


give 


It will 


posit 


been 
in the 


has 
irt 


The directors of this company on March Sth, 1927, authorized 
an increase in the capital stock of $50,000. The par value of the 
shares is $150.00, the selling price $200.00, of which amount $100.00 
will go to capital and $100.00 to surplus. There will be no stock 
selling expense in connection with this increase and no com- 
missions are being paid which is commendable. 

ATLAS LIFE INSURANCE COMPANY, 
TULSA, OKLAHOMA 
New Increased Disability Rates 

The new disability rates of this company shown herewith were 
effective April 1, 1927. The regular rates are shown together with 
W. P. and Monthly Income. 

20 Pay Life—End. at 85 
Age 2 30 35 40 45 50 
Fe $24.62 $27.11 $30.17 $34.03 $38.99 $45.64 
With W. Ll. 25.01 27.59 30.70 34.73 40.06 7.23 
With M. I, 27.32 30200 33.29 37.44 43.32 51.24 

Ordinary i ma. at 35 
ot. sséawe $16.53 $18 $2 26.08 $31.63 $39.31 
With W. P. 17.01 19. : ape 26.91 32.73 40.86 
With M. I 18.71 21.40 24.91 20.62 35.99 44.58 

20 Pay Coupon t nd. at 85 
Oe. oseaes $31.37 $34.42 $42.81 $48.75 $56.59 
With W. P. "31.89 34.91 3s — 43.65 50.02 58.49 
With M. I 34.11 57.36 41.32 46.34 53.28 62.50 

Endowment at 65 
i sseebe $20.00 $23.67 $28.74 $36.09 $47.36 $66.30 
With W. P 20.50 24.25 29.45 37.01 48.61 68.16 
With M. I 21.98 25.93 31.35 39.21 51.15 71.09 
BANKERS LIFE COMPANY, 
DES MOINES, IOWA 
Wins Decision in First Litigation 

Complete victory has been won by the Legal Department of 
the company in the first litigation arising from the increase 
in assessments to certificateholders beginning with the April Call. 


r, plaintiff, brought suit to require 


a list 
ig its 
1 fur- 


“l the 


a very desirable psychological effect 
immed- 


ion is 


company’s 


nbove 
above 




















case was handed down on Monday, March 21, by Judge O. 8S. 
Franklin of the Ninth Judicial District of «he State of Iowa. 

W. S. Ayres, vice-president and general counsel and R. B. Al- 
berson, Associate Counsel, appeared for the company during the 
litigation. 

The only other pending suit against the company has been set 


for hearing at the May term of the District Court. It is an 
action brought by twelve certificateholders who claim the com- 
pany does not’ have the right to increase assessments at this 
time. 
Officers and Directors Elected 
Nearly four hundred policy holders of the Bankers Life Com- 


pany attended the annual meeting at the Home Office on April 12. 


President Gerard S. Nollen acted as chairman, and vice-presi- 
dent and secretary George W. Fowler was chosen as secretary 
of the meeting. In accordance with the By-Laws, the board of 
directors was instructed by the policy holders to canvass the 
ballots cast for the members of that board. 

The board of directors met immediately following the meet- 
ing of policy holders and their canvass showed George W. Fow- 


ler and Dr. Ross Huston re-elected as directors. The board then 


re-elected all officers of the company. 


Modified Life Policy 


The assessment members of the company have the privilege of 
transferring to any one of the company’s regular policy forms 
at the regular rates. The company realizing that a great many 
of its members would be hard put to pay the Ordinary Life Rate 


out Moditied Life for the assessment 


only. 
When an exchange 


got a new Policy members 


of 


by 


to any one the company’s 
the guarantee deposit paid the 
he entered the association will be transferred to the new 
policy and if the insured dies while the new policy is in force 
the deposit will be returned to his beneficiary, but if the new in- 
surance is terminated the is forfeited to the remaining 
members. 


policies is 
made member 


when 


assessment 


deposit 
assessment 

The Modified Life 
exchange for their 
laws of the 


in 
by- 
minimum 


LITHOGRAPHED 
LETTERHEADS 


Black Ink on 
No. 1 White 20 Lb. Bond 


$1.20 Per Thousand 


A Quality Letterhead at a Price That 
Commands Attention 


A SAVING ore oF LEAST $25.00 TO $100.00 ON YOUR 
T ORDER OF STATIONERY 


LET US Bo YOU SAMPLES OF SOME OF THE 
LARGE INSURANCE COMPANIES WE ARE SERVING 


is offered to assessment members 
assessment certificates as provided in the 


company and provides life insurance at a 


policy 


THE QUALITY OF THE WORK AND PAPER FUR- 
a COUPLED WITH THE LOWEST io 


VER OFFERED WILL BE THE 
SALESMAN WE CAN SEND you 
100,000 or over - - - - - $1.20 per Thousand 
50,0000 --- - - - - 1.25 
25,000 - -- - - - - 145 “ 
12,500 - - - = - - 1.70 
6,250 - - = - - - 2.25 “ 


Minimum Quantity, 6,250 


LARGE BUYING FACILITIES, Wy trae. 2 PRODUC- 
TION AND SPECIALIZATION MAKE ABOVE 
RICES POSSIBLE 


ENVELOPES, OFFICE FORMS, ORDER BLANKS, ETC.. 
CORRESPONDINGLY LOW PRICES 


Engravings Made at Actual Labor Cost 


Peerless Lithographing Co., Inc. 
1714-20 N. Robey St. CHICAGO, ILL. 
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g iaranteed premium rate to the age named and provides for ad- 
justment in a variety of ways, if the insured lives to that age, 
i: lieu of providing only temporary insurance on the assessment 
bhsis under which the cost varies from year to year, and will 
n -cesgarily increase as the member becomes older. For ages at 
ij sue 35 to 55, the adjustment described below will be made at 


-e 70. For ages at issue 56 to 70, the adjustment will be made 
age 75. 
This contract offers the following adjustments upon reaching 


(ie age named: 
(1) Unless some other option is exercised it will be automati- 
‘illy continued for the full amount of the insurance at an in- 
eased premium rate. 
(2. It may be continued for one-half the amount of insurance 
exactly the same premium as was paid before. 


(3) It may be surrendered for the cash value shown on the 
cond page thereof. 

(4) It may be endorsed as full paid tife insurance for the 
nount shown on the second page, paying no more premiums 
fter that time. 

(5) It may be continued for the full amount of the insurance 
ithout further premium payments for a certain number of 


,ears and days only, shown on the second page of the Policy. 
In the event of death prior to the age named ,the full amount 
the contract is payable. 


Values and Dividends 
is participating and contains cash, paid 
The 


up and 
paid up 


The contract 
extended insurance 
life values. 

Dividends are payable annually as apportioned by the company. 


features. paid up values are 


The insured should be encouraged to use his dividends in redue- 
tion of his premium rather than to leave them with the company. 


Modified Life Policy 


Rates for a 82,000 Contract in lieu of an Assessment Certificate 


Rates after Age 70 
reduced Amount continued 


Rates to Age 70 
Amount 


to $1000 . at $2000 
Age A. S. A. (). A. S. A. (). A. S. A. Q. 
35 $42.68 $21.76 $11.10 $42.68 $21.76 $11.10 $147.40 $75.18 $38.32 
36 43.88 22.38 11.40 43.88 22.38 11.40 148.42 75.70 38.58 
37 45.14 23.02 11.74 45.14 23.02 11.74 149.56 76.28 38.88 
38 46.46 23.70 12.08 46.46 23.70 12.08 150.70 T6.86 39.18 
39 4647.86 2440 12.44 47.86 24.40 12.44 151.94 77.48 39.50 
+0 49.34 25.16 12.82 49.3: 25.16 12.82 153.2. 78.16 49.50 
41 50.90 25.96 13.24 50.90 25.96 13.24 154.60 78.84 40.20 
42 52.56 26.80 13.66 52.56 26.80 13.66 156.06 79.60 40.58 
13 54.30 27.70 14.12 54.30 27.70 14.12 157.60 80.38 40.98 
44 56.14 28.64 14.60 56.14 28.64 14.60 159.24 81.22 41.40 
5 58.10 29.64 15.10 58.10 29.64 15.10 160.94 82.08 41.84 
46 60.16 30.68 15.64 60.16 30.68 15.54 162.76 83.00 i2.32 
7 62.36 31.80 16.22 62.36 31.80 16.22 164.68 S3.98 42.82 
iS 64.66 32.98 16.82 64.66 31.98 16.82 166.70 85.02 43.3 
30) 67.08 34.22 17.44 67.0S 34.22 17.44 168.84 86.10 43.90 
0 69.62 35.50 18.10 69.62 35.50 18.10 171.08 87.26 4448 
51 72.30 36.88 18.80 72.30 36.88 18.80 173.46 S846 45.10 
52 75.12 38.32 19.54 75.12 38.32 19.54 175.94 89.72 45.74 
53 78.08 39.82 20.30 78.08 39.82 20.30 178.52 91.04 46.42 
4 81.16 41.40 21.10 81.16 41.40 21.10 181.24 92.44 47.12 
DD S4.38 43.04 21.94 S4.3S 438.04 21.94 184.08 93.88 47.86 


Rates to Age 75 Rates after Age 75 


56 95.58 50.28 25.64 98.58 50.28 25.64 236.00 120.36 61.36 
o¢ 102.98 52.52 26.78 102.98 52.52 26.78 239.88 122.34 62.36 
9S 107.60 54.88 27.98 107.60 54.88 27.98 243.94 124.40 63.42 
O98 112.48 57.36 29.24.112.48 57.36 29.24 248.20 126.58 64.44 
60 117.56 59.96 30.56 117.56 59.96 380.56 252.66 128.86 65.70 
61 122.82 62.64 31.94 122.82 62.64 31.94 257.32 131.24 66.90 
62 128.32 65.44 33.36 128.32 65.44 33.36 262.16 133.70 68.16 
63 133.98 68.32 34.84 183.98 68.32 34.84 267.14 136.24 69.46 
64 139.80 71.30 36.34 139.80 71.30 386.34 272.26 138.86 70.78 


65 145.72 74.32 37.88 145.72 8t.58 277.46 141.50 72.14 


74.32 


66 151.66 77.34 39.44 151.66 77.34 39.44 282.70 144.18 73.50 
67 157.50 80.32 40.96 157.50 80.382 40.96 287.84 146.80 74.84 
68 163.16 83.22 42.42 163.16 83.22 42.42 292.82 149.34 76.14 
69 168.40 85.88 43.78 168.40 85.88 438.78 297.44 151.70 77.3 
70 6173.00 88.24 44.98 173.00 88.24 44.98 301.48 153.76 78.38 











BROTHERHOOD OF AMERICAN YEOMEN 
DES MOINES, IOWA 


Reinsures the United Order of Americans 
Milwaukee, Wis. 


Under date of March 15th, 1927, this society reinsured the 
United Order of Americans, which was founded in 1893. The 
srotherhood acquires about $9,000,000 of insurance by this trans- 
action. 

eae aie . 


CONFEDERATION LIFE ASSOCIATION 
TORONTO, CANADA 

which was recently licensed in New York State 

110 William Street, New York City. 


This company 
will open an office at 


CONNECTICUT GENERAL LIFE INSURANCE CO., 
HARTFORD, CONN. 


New Underwriting Rules for Women 
The Connecticut General has announced that effective April first 
it will consider applications on the lives of engaged women. 


The company has also announced that it has waived the re- 
quirement that married women must have been married two 
years before they can be considered for insurance and has 


+ 


raised the limit for which they will be considered to $100,000. 


CONTRACT BETWEEN 
INSURANCE COMPANY 
INDIANAPOLIS, IND. 


REINSURANCE CRESCENT 


— 
I Ib F 
“ a 


And the 


INTERNATIONAL LIFE AND ANNUITY COMPANY 
MOLINE, ILL. 

The reinsurance contract between these companies, effective 
November 20, 1926, has just been received. It has been approved 
by the stockholders of both companies and the Commissioners of 
Insurance for the States of Illinois and Indiana. Under the con- 
tract the Crescent reinsures all of the insurance policy contracts 
and takes over all assets and liabilities of the International. 

The Crescent agrees to pay the International for all of the in- 
surance policy purchased, assumed and reinsured by 
it, a sum equal to six (36.00) per thousand for all busi- 
ness on the books and policy records of the International in force 
less than one (1) year prior to the effective date of the 
tract, and eighteen dollars ($18.00) per thousand for all business 
on the and policy records of the International in force 
more than one year from the effective date of the contract. The 
above consideration payable by the Crescent to the International 
shall be paid and remitted to the latter as follows: 

Ten per cent (10%) of the gross sum on the first 
next succeeding the and legal approval of the 
tract, and ten per cent (10%) on the first day of July on each 
succeeding year until the entire sum has paid, provided, 
however, said payments on consideration shall be paid 
out of the sum equal to five per cent (5%) of the total renewal 
premium income received by the Crescent on the insurance policy 
contracts so reinsured for the International and continued in 
force, and twenty per cent (20%) of the net saving on mortality 
on said policies, or the difference between the actual mortality 
experienced on the insurance policy contracts of the Interna- 
tional reinsured, and of the expected mortality on such policy 
contracts according to the American Experience Mortality Table; 
in the event that the sum of said five per cent (5%) of renewal 
premium income and twenty per (20%) of the net 
on mortality is less than the agreed actual payment of ten per 


contracts 
dollars 


Conli- 


books 


July 


Col- 


day of 
execution 


been 


gross 


cent savings 


cent (10%) of the gross sum in any year, then the amount 
which the Crescent shall pay on the first of July of that year 


shall be decreased by the difference between the savings so speci- 

fied, and the actual payment due. 

EQUITABLE LIFE INSURANCE COMPANY 
DES MOINES, IOWA 


Sets New Record 
All the Equitable Life of Iowa production records were broken 
in new examined, approved and paid-for totals during March 


Continued on next page 
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EQUITABLE LIFE INSURANCE CO.—Continued 
which was celebrated for the seventh consecutive year in honor 
of President Henry S. Nollen. 

A new company record was established in written and ex- 
amined business for a single month when $11,263,881 was re- 
ported. A new approved record of $10,569,680 was established. 
The first month in excess of ten million paid-for production was 
experienced during March and a total production of $10,042,437 
was recorded. 

Another two million dollar day was experienced March 3lst 
when $2,176,775 was paid for. $643,000 of new business was ap- 
plied for by agents on their own lives as a personal tribute on 
March Ist. 

Thirty-three agencies made or exceeded their paid-for allot- 
ment for March. 

Old policyholders subscribed to 39.3% of the total paid-for 
record production obtained during March. The percentage for 
the year to date is 35.8% secured from this source. 





FARMERS NATIONAL LIFE INSURANCE COMPANY 
OF AMERICA 
CHICAGO, ILLINOIS 
Report of Examination Reviewed 

The convention examination of this company as of June 30, 
1926, has recently been released. There were no unusual items 
in the company’s statement. The company’s investments in real 
estate were small, being about 4.7 per cent of its assets. The 
real estate item represents the home office building and several 
small parcels acquired through foreclosure. About 78 per cent 
of the company’s assets is invested in mortgage loans mostly 
on farm properties. The experience as of June 30, 1926, on the 
company’s city property was very satisfactory, there being no 
overdue interest or delinquency in principal payments. The 
following are comments of the examiners’ regarding certain of 
the company’s mortgage loans. 

“All of the loans in the states of New Mexico, Missouri and 
Montana have, at the request of the company, been re-appraised 
within the past sixty days by the Insurance Departments of these 
states, and in many instances it is found that the principal sum 
plus the due and accrued interest increases the investment of 
the company in excess of 50% of the new appraised value. 

“On a part of these loans there is delinquent interest (two or 
more years overdue) in the amount of $11,519.55 which has been 
deducted as assets not admitted. A further deduction of $6,672.71 
was made on loans under foreclosure, which amount represents 
the investment of the Company including delinquent interest and 
foreclosure costs in excess of the new appraisals obtained. All 
of these loans in question are old loans and were purchased for 
the most part in 1918 and 1919, under the direction of a former 
management, and when land values were at their peak in price. 

“In addition to the appraisals of these loans, the Company has 
caused to be made, through: their attorney, a personal inspection 
and are using every endeavor to protect their investment.” 

The examination discloses that the company makes every en- 
deavor to pay its just claims promptly. 


GIRARD LIFE INSURANCE COMPANY 
PHILADELPHIA, PA. 
Increases Capital Stock 

At the special meeting of the stockholders held on March 10, 
1927, the proposed increase of the company’s capital stock from 
41,904 shares to 100,000 shares (par value $10), (of which in- 
creased capitalization only 41,904 shares are presently authorized 
to be issued at $25 per share) was approved. A resolution was 
adopted that each stockholder be notified by mail to that effect, 
and further advised that each must exercise his, her or its prefer- 
ential right to subscribe to the new shares at $25 per share, on 
or before April 20, 1927. Each stockholder may subscribe for 
new shares in proportion to his present holdings, viz.: one share 
for each share now owned, and payment therefor at $25 per share 
shall be made in cash, 25 per cent on or before April 20, 1927, 
and 25 per cent on or before the 20th day of each succeeding 
month. 

The stockholders also authorized the company’s board of di- 
rectors to sell at the same price the whole or any part of 41,904 
shares for which the stockholders failed to subscribe and take in 
accordance with the foregoing. 




















GREAT NORTHERN LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 
To Reinsure Two A. & H. Companies 

The Great Northern Life proposes to reinsure two mutua 
companies writing accident and health insurance only. 

The hearing on the petition for this reinsurance was held i: 
Wisconsin on April 14th. The companies to be taken over ar 
the National Business Men’s Association and the Fort Wayn 
Mercantile Accident Association. The final hearing is expecte 
to be held on April 30th. This reinsurance will give the Grea 
Northern about $200,000 additional premium income. 


GUARANTEED SECURITIES LIFE INSURANCE CO 
' TOPEKA, KANSAS 
This company was incorporated under the laws of Kansas 
June 29, 1926, and licensed January 31, 1927, as an old line legal! 
reserve company. The paid in capital is $100,000. The shares 
were sold to produce a surplus of $150,000. 
given in a later issue of this News. 


GUARDIAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Affecting Policy Changes 

In a letter to the company’s managers Vice-President T. Louis 
Hansen of the Guardian Life clearly defines that company’s policy 
with respect to changes by policyholders from a higher to a 
lower priced plan of insurance. 

In full accord with the views recently expressed by Mr. James 


A. Beha, Superintendent of Insurance for New York State, to the 


effect that “the only fair method of changing a higher priced 
policy to an ordinary life, especially where the policyholder de 
sires additional insurance, is on the basis of a policy dated as 
of the original date of policy which is now being carried, to a 
policy for the amount which the premium the policyholder is 
now paying would have purchased at such original date, the 
letter states that changes from a higher to a lower premium 
plan will be made in conformity with that principle and subject 
to the rules laid down in a previous letter dated August 17, 1926. 
The rules fererred to, follow: 
1. Changes in existing insurance from a higher premium to 
a lower premium will be made, subject to satisfactory medical 
requirements, only on the anniversary date of the policy. 
2. The change value, if any, must be used 
(a) To reduce an existing loan against the policy. 
(b) As a pre-payment premium credit on the converted 
policy. 
(c) AS a premium credit on new insurance taken out 
simultaneously, but only when such use has beer 
previously approved by the Home Office. (N. B.- 
Ilome Office approval can be secured only by submit 
ting to the Home Office, in writing, all facts in the 
case and before the Agent makes any recommenda 
tion to the policyholder.) 
(d) In any or all of the foregoing ways. 


IMPERIAL LIFE ASSURANCE COMPANY 
TORONTO, CANADA 
This company which was recently licensed in New York Stat» 
will open an office at 110 William Street, New York City. 


INTERNATIONAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 
Report of Examination Reviewed 

This company was examined (Convention) by the Insurance 
Departments of Illinois, Kansas, Mississippi, Missouri, Oklahom: 
and Texas as of December 31, 1926, the report just released, bein« 
dated February 23, 1927. Because of the character of the re:! 
estate owned by the company and the absence of appraisals i: 
dicating the true value of the property and because there are ii 
process of foreclosure mortgages of over $970,000, the examiners 
recommended that the company set up a contingent reserve of 
approximately $250,000 to provide for losses which the compan) 
might sustain. The examination disclosed that in addition t») 
loans in foreclosure the company has a total of $449,106 in prir- 
cipal notes past due. A number of changes were made in the 
financial statement as filed with the Insurance Departments whic) 


Continued on page 458 
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NATIONAL UNION 
MORTGAGE BONDS 


— to the original first 
mortgage security is the 
insurance of principal and 
interest of every mortgage 
by one of the four following 
Surety Companies: 


U.S. Fidelity & Guaranty Co. 
Maryland Casualty Co. 
Fidelity & Deposit Co. 


fseedbatuielas 


National Surety Co. 
New York 


The unusual features of protection, 

insurance and guarantee are ex- 

plained in our booklet which will be 
sent on request. 


5-10 and 20 year maturities 


NATIONAL UNION MortGAGE Co. 


BALTIMORE,::::-MARYLAND 


MACKUBIN. GOODRICH & Co. 


BALTIMORE, MARYLAND 
FISCAL AGENTS 
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INTERNATIONAL LIFE INSURANCE CO.—Continued 
resulted in a slight ($1,498) decrease in surplus. We reproduce 
herewith practically the entire report of the examiners. 

History 

The original capital stock was $250,000 and has since been in- 
creased from time to time until it reached its present figure of 
$937,500.00. 

This outstanding capital stock was determined by your ex- 
aminers from the stock certificate books and consists of 37,500 
shares, par value $25.00 each. From the examination of the stock 
records it was disclosed that control of the company is vested 
in the International Company of St. Louis, a common law trust 
organized in 1921 under the laws of Delaware, which owned 
23,062.05 shares as of December 31, 1926. 

In view of the above your examiners deemed it necessary to 
examine the common stock records of the latter company, which 
disclosed 2000 shares of a par value of $1.00 each outstanding, 
and all of which were held by the officers and directors of the 
International Life Insurance Company. 


Directors and Officers 

On January 12, 1926, the stockholders, at their annual meeting, 
elected the following directors: Joseph Ashcroft, John M. Atkin- 
son, A. H. Carter, T. H. Glancy, David W. Hill, *J. P. Hinton, 
Charles Kell, George M. LeCrone, John C. Martin, Aug. Schlafly, 
Sam Ulen, W. K. Whitfield. (* died July, 1926.) 

The directors then proceeded to elect the following officers: A. 
H. — chairman of board, $20,000.00; W. K. Whitfield, presi- 
dent, 500.00: David W. Hill, vice-president and manager invest- 
ment carb $25.000.00; T. H. Glancy, vice-president, $9,000.00 ; 
W. F. Grantges, vice-president, $10,000.00; Joseph Ashcroft, vice- 
president, $3,300.00; Sam Ulen, vice-president, $3,100.00; *J. P. 
Hinton, vice-president, none; John M. Atkinson, general counsel, 
$20,000.00: Aug. Schlafly, treasurer, $9,000.00; Chas. Kell, secretary, 
$6,000.00: W. P. Wright, assistant treasurer, $2,500.00; S. O. Ken- 
nedy, comptroller and assistant secretary, $6,000.00; W. J. Hamp- 
ton, assistant secretary, $6,000.00; F. E. Fischer, assistant secre- 
tary, $5,400.00; Geo. M. MeCrone, superintendent of printing, 
$3,000.00; T. C. Rafferty, actuary, $12,000.00; Dr. Geo. Rendelman, 
medical director, $9,000.00; Dr. J. H. Davis, assistant medical di- 
rector, $36,000.00. 

*Died July, 1926. 

The following were elected members of the executive committee: 
W. K. Whitfield, chairman; John M. Atkinson, A. H. Carter, T. 
H. Glancy, Charles Kell, Geo. M. LeCrone, David W. Hill, Aug. 
Schlafly. 


Management 

The present officers came into control of the company in Sep- 
tember, 1925, at which time the former president resigned and 
sold his stock holdings in the International Company of St. Louis. 

The management of the company is vested in the board of 
directors and in the executive committee, both of which meet 
regularly as indicated by examination of the minutes. 

Scope of Examination 

The last examination of the company was made as of: Decem- 
ber 31, 1924, hence this examination embraced a test check of the 
income and disbursements for the years 1925 and 1926 together 
with a verification of the assets and liabilities as hereinafter de- 
scried as at December 31, 1926. 

below is given the financial statement as disclosed by the books 
and records of the Company, for the year ending December 31, 
1926. 


Financial Statement of the International Life Insurance Com- 
pany for the Year Ending December 31, 1926 
Oe ED 66444000606 00550054060406K6005600000000% $1,299,007.40 


SOO SOD 650560-06450-040050006006605006406 006 7,269,129.51 
ee SU FD on cnb66es08s0008500600006% $8,568,136.91 
PE ED. dvaduccdbecndnsvsessescseeseecen $11,273, 122:22 


Disbursements 
Net amount paid for losses and matured endowments $1,874,271.54 


ET Pe res $8,259,021.65 


Ledger Assets 
00k Value of real estate (less S5S87.500.00 incum 
brances) $2,021. 318.36 


a 


Mortgage loans on real estate first liens 


poveoeccoces 23,170,940.01 
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Loans secured by pledge of bonds, stocks or other 


GERSUEEE wc ccccccccccecnccescneccoccesgeeesocccooces 
Loans made to policyholders on this company’s poli- 
ee es Ge) GD 0c cc bcdccecceceeessebeedeos 


Premium notes on policies in force, of which none is 
ee ee ED nc cccncccecscbeeeees céecee 
Book value of bonds, $2,396,461.13; and stocks $185,- 


Dt Mis weenie sé heb 666066606 406 066060046460% 
Cash in company’s office ............0.. $7,145.79 


Deposits in trust companies and banks, 


i a ee teed i eeee ees 26,755.25 
Deposits in trust companies and banks, 
Ge TRIS. det ececcdsoccncvccsccocsvcs 704,098.71 


Bills receivable, none; agents’ balances (debit, $403,- 
213.28; credit, $20,034.12), net, $385,179.16 
Participating certificates 


“eee eee fe @ @ 


Total ledger assets, as per “balance’’............ 
Gross assets 


Deduct Assets Not Admitted 
Agents’ debit balances, gross $403,213.28 


Premium notes, policy loans and other policy assets 
in excess of net value and of other policy liabili- 
ties on individual policies..............cccceccccess 

Book. value of real estate over market value 

Book value of bonds over market value.............. 
s00k value of stocks over market value 


“eee ereeeeeeeene 


Book value of other ledger assets over market value, 
Viz: 
Policy loans and liens $1,497.99, participating certi- 
Pt SS \cicsnchsacbbabdoaceseeeéieesesoredes 
Bank deposits $27,260.36, collateral loans $89,217.4..4 
EE ee ee 
Total non-admitted 
Admitted assets 


Liabilities 


2,433,671.3: 
8,401,726. 1' 
114,754.8: 


2,582, 93. of 


737,999.75 


383,179.16 
133,807.76 


. $39,979,590.95 


TETITTTTITITITTTT TTT TTrriTririrrirrirririitieT $41,382,843.05 


$403,213.25 


27,066.48 
12,988.07 
35,827.65 


126,062.56 


135,305.75 
116,477.80 
444,124.81 


~~ 


ceo eCeoeeeeeseeeeeeeeeeseeseaeeses $1,301, O66. 38 
beuKenessbbdne éukebsbads os tcdbeenes ee $40,081,777.5 


~) 


Net reserve (paid for basis) excluding disability.... yr ag 


Total liabilities 
Pe EE a bncenedddnnnededswacbeebectendeecesees 
Unassigned funds (surplus) 


ee 


Income and Dishursements 


eceoeceeeesc een eeseeeeeeeeeeeeeeeeseeseseseoe ot. 950, 524.5 


937,500. “ 


1, 193, 753.03 


SOPHO SCHSCOHSHSEOSSEHOSOSC OE EOS SE ESECC CE CeeECe.S $40,081,777.57 


A thorough check was made of items entering into income, and 
an extensive check of disbursements covering the period under 


survey was made, 


Ledger Assets 
Item No. | Book Value of Real Estate $2,021,318.36 


A complete analysis was made of the movements in the above 


account for the period under review, and in connection 
a condensed statement is appended in order that the 


Summary of Real ee state Transactions 


therewith 


comments 
following this statement may be more readily understood. 


9265 Total 
Balance Dee. 31, 1924...... $1,475,198.25 
Additions 
Mortgage louns foreclosed S728,S10.99 $672,972.98  $1,401,783.97 
Cash payments ......... 154,500.00 830,815.56 985,315.56 


Real estate acquired = in 
trade of Standard Life 


PEE. ctkevdscddadens 538,655.24 
Standard Life Building 

WHESTEM CD. cccccecs 289,730.52 
Collateral loan foree cont. 23,237.53 


ed | mm «¢ 
os, 000.24 


289,730.52 


23.20 
57.53 


$1,734,934.28  $1,503,788.54 $3,238.722.82 


ts met 


$4,714,521.07 


Deductions 


New mortgage loans ... $126,518.05 $1,468,172.31 $1,594,690.36 
a are ee 06,537.72 56,941.78 93,479.50 
Standard Life Building 

SOD i tb Sensdnasbddienns 918,655.24 918,655.24 
Real estate written off... S6,377.61 86,377.61 


$1,081,711.01 $1,611,491.70 = $2,693,202.71 
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$2,021,318.36 
$545,520.11 
value 


tajinee as at December 31, 
Ne: increase for the MEBTOG . ccccecceseccccecsecoesoes 
There are 107 parcels of property reflected in the 
as it December 31, 1926, the classification of which according to 


sta es follows: 


book 


Number Amount Number Amount 
Ne oraska .... 7 $114,700.28 Wvonfing ..... l 40,435.49 
Mi souri ...... 24 999,651.96 Se n0666660« I 4,592.64 
GEE ceoscee 1] 105,039.96 Georgia ...... 11 16,962.90 
Ar QMNBAB occ 14 250,747.35 Alabama ..... 2 2,20). 
Ok ahoma .... (j 179,157.30 Montana ..... l 2,261.78 
(yn ifornia .... l 16,294.63 De? seseeones S 84,238.56 
So ith Dakota. 0 74,435.04 Kentucky I 2.000,00 
Mi «sissippi 2,835.76 Michigan ..... 1 15,000.00 
Co.orado ..... 2 14,158.51 
MOCO .ceveses 3 17,553.04 ne seeee< 107) 3=$2,021,318.36 


it will be observed that in spite of the disposal of a large 


uber of parcels of real estate, there has been a net 
will also be noted that the trading 
Decatur, Ullinois, has been shown 


ni increase 
of S8)45.520.11 in this item. It 
of the Standard Life Building at 
separately in the foregoing statement, and in a 
nut complete details of this trade are disclosed. 

Your attention is specifically drawn to the fact as to the small 
in the sale of real estate and it is urged 
endeavor to obtain at 
mortgage 


succeeding state 
hh 


anount of cash received 
that the company be instructed to 
331/80 especially when the 
taken in its place, by this means the question as to the statutory 
% of the appraised value will 
that the book value 


least 


sale is made and a new 


requirement of a loan value of 662/3 
bh. obviated. It must also be borne in 


of the real estate sold includes such factors as the original amount 
interest and taxes due at time of 


mind 


of the mortgage loan, accrued 
foreclosure together with costs of foreclosure. 
that the value of the Standard 


amount of S2S8S9.730.52 during 


Life 


1925, 


it will also be noted hook 


Building was increased by an 
such enhancement being the result of an appraisal instigated and 
approved by the Illinois Department before this company ac 
quired the business of the Standard Life [Insurance Company in 
124. 

At the request of the examiners the follow 
ing properties was written down to conform to appraisals on file: 


book value of the 


Equity in St. Regis Apartments per 
Dt! -2ncseutaneegne tes sodas naeebeees $591,048.39 
GS WEED nto 0060ecenes 600cseeess 567,500.00 
PE GE MEE i a eck'nc 060006. 6006666606666066000008 $23,548.39 
Book value of Hippodrome Theatre, 
COMMUNIC, CORPRROMIR ccccccccscccccce $212,829.22 
PS DUI 96 ccencccecesenccéeuses 150,000.00 
Se GUD GE 66:6: 6:6:0:6-050.0056066066664000 068 000d 62,829.22 
ZOtal AB PEF StaLEMENE ..ncccccccsccccsccscccecce $86,377.61 


In connection with the sale of the Title Guaranty Building se- 
cuired in the trade of the Standard Life Building, it is thought 
that a better understanding of the transaction can be obtained 
hy your examiners submitting statements in regard thereto, de 


tils therefore are appended. 


Purchase of Title Guaranty Building 

book value of Standard Life Building at Decatur, 
ee Or i eee aed ee eb deesawes $514,294.21 
iuxpense for improvements to 12-31-24 .............. 14,630.51 
ncrease by adjustment book value in March, 1925. 289,730.52 
repayment Of CENCUMPPANCE ......ccccccccccccccecees 100,000.00 


Book value and appraised value $918,655.24 


maluet : 

ee GE EE nn og onc cebicboeseéuesvecceoeves< 765,000.00 
Mjuity applied on purchase of Tithe Guaranty Build- 

i? Athen eek ewe ees sea beeedee cede kesekeeseeneceer $153,655.24 
DT cMitewh dd enbebededeadsceekeue 6046s eeuseees 385,000.00 
Mortgage assumed, subsequently paid ............... SO0,000.00 


Beok value of Title Guaranty Building........... $1,338,655 .24 


Sale of Title Guaranty Building 


took value as shown above 
Sold in December, 1926, as follows: 


$1,338,655.24 


“ee evreeeeveeneneneeneneeneneeneenenne 


$145,998.93 





Gt c-edebudunseethees 6ecedeesesoeoeéooos 
Mortgage loan taken back ............. 1,191,460.49 
Pe ee ee : 1,195.82 

0 ee eT $1,338,655.24 


the above sale and the taking back by the 
for $1,191,460.49 the question arose 
was 


In connection with 
company of a mortgage loan 
whether or not the statutory margin of 662/30 applied. It 
disclosed that the appraised value of the property was $1,600,000.00 
which would ordinarily loan value of $1,066,666.67, in 
which event there would be an apparent excess in this case of 
$124,793.82. In view of the fact that the Insurance De- 
partment have signified their acquiescence in this deal, your ex- 
nminers have allowed the transaction to stand. The mortgage 
is repayable both as to principal and interest in 353 monthly in- 
stallments of $6,536.02 The deal, however, was into 
very thoroughly and it was ascertained that the corporation which 


give a 


Missouri 


each. gone 


purchased this property was organized especially for this pur- 
pose. It was acquired by the Chestnut Realty Company, the 


president of which is W. L. Thomasson, and William Sachs, vice 
president. 

An operating statement 
the Title Guaranty Building for the year 


turn of .04567 upon an investment of $1,5358,655.24. 


the income of 


1925 disclosed a net re 


submitted in respect to 


The comments made in respect to the mortgage loan taken on 
the above property and the statutory margin required also apply 
to the deal made in connection with the disposal of the Standard 
Life Building. 
Included in the non 
is an amount of $22,114.57 representing profit taken on sale of real 


admitted section of the finaneial statement 


estate. This deduction was made because of the fact that mort 
yage loans were taken in excess of the book value of the real 


estate in the above mentioned amount. 
Some difficulty was experienced in checking the necessary docu- 


Continued on next page 
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ments of many of these parcels, and in a few instances they were 
never produced. Discrepancies between the mortgage and title 
opinion in the description of the properties were noted in some 
cases, and these were called to the attention of the proper parties, 
who had most of them corrected during the course of the exami- 
nation, and agreed to have the remainder put in order. 

The appraisals available on these properties indicate that the 
company has sufficient margin except in cases noted below. How- 
ever, it is to be noted that practically all these appraisals were 
made at the date of the loan. Most of which were from 1916 to 
1922. When consideration is given to the deflation in farm land 
values since those dates it will be seen that these appraisals dis- 
close very little satisfactory information as to the present value. 
The following amounts are deducted from real estate as not ad- 
mitted, due to the excess of book value over market value. 


ee eee $6,226.29 
I al oh ills aa rae i i a 1,261.78 
i a i ie a le ee 5,500.00 


$12,988.07 


On satisfactory information parcels No. 507 for $16,294.63 and 
$850 for $40,435.49 acquired by the company through foreclosure 
in July, 1916, the company has been granted extension privileges 
by the Missouri Insurance Department to carry as real estate 
to April, 1925. These pieces of real estate should either be dis- 
posed of at once or new extension privileges procured. Inasmuch 
as these have already been carried as real estate for over ten 
years, it is deemed highly advisable that the company dispose of 
them at once. 

Loan No. 450, assumed from the old Standard Life Insurance 
Company is carried in real estate in error. Investigation dis- 
closes the fact that the original mortgage has never been released, 
while the deed to the Standard Life Insurance Company has 
never been recorded. The status of this property therefore is 
still a mortgage but the transfer is not made in this report, so 
as to be consistent with the company records. 


St. Regis Apartments 
The company acquired this property by purchase October 1, 
1924, in the following manner: 


i $392,500.00 
ee 90,000.00 
First mortgage assumed ........ 672,500.00 


$1,155,000.00 


The amount due on the first mortgage has since been reduced 
to $587,500.00 thereby increasing the company’s equity to $567,- 
000.00 The class of property and its earning possibilities appear 
to justify this equity. 

Taxes for 1926 amounting to $23,407.60 have been set up as a 
liability. 

because of the charaeter of the real estate owned and the fact 
that the appraisals on file are not, in very many cases, indicative 
of the true value of the property, and the fact too that there 
are in process of foreclosure mortgage of over $970,000.00, the 
examiners recommend that a contingent reserve of approximately 
$250,000.00 be set up to provide for losses which the company 
might sustain. 

The examiners also request that appraisals be obtained on the 
following real estate: 


No. 2794 No. 2786 No. 2313 No. 1113 No. 507 
No. 2723 No. 2684 No. 2598 No. 1752 No. 2542 


Appraisals on the foregoing properties were requested in the 
previous examination report but were not available for the pur- 
poses of this examination due to the fact that the Missouri In- 
surance Department stated that they had not an opportunity to 
have the work done. 


Item No. 2 Mortgage Loans $23,170,940.01 

Mortgage loans on deposit with the Missouri Insurance Depart- 
ment amounted to $11,975,278.12 and were verified by certificate 
from said Department and by actual inspection of notes and 
deeds of trust. 

Mortgage loans in the sum of $204,550.00 were deposited with 
the Missouri Insurance Department since December 3lst, and 
before the files were inspected by your examiners. The notes and 
deeds of trust concerning these were scrutinized. 
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Mortgage loans in the amount of $1,494,654.00 on deposit with 
th Iowa Insurance Department, were verified by certificate from 


th: + Department. 

. < ate No. Amount State No. Amount 
M ntana ..... 9 $43,400.00 Colorado ..... 13 117,310.05 
K ntucky .... 4 4,714.05 Kansas ...... 7 106,600.00 
Aikansas .... 81 1,017,309.16 Wisconsin ... ] 6,500.00 
C; lifornia 2 17,650.00 Idaho ........ 2 5,393.30 
Al iBOMR wevece 7 51,900.00 Nebraska 77 497,640.21 

S UUiMORB ccccce 158 3,389,482.14 N@VAGA ...cc- 2 29,555.78 
Mssissippi .. 23 299,489.67 Michigan .... D 39,508.08 
T: nnessee .... 3 455,750.00 Washington . 2 22,348.32 
Sr: GIQMA cecces 2 5,800.00 Wyoming .... 6 120,930.00 
FioPiGa .cccce 62 627,429.46 Towa ......e0. 31 371,008.71 
tt Gh -udseecancwa 2 2,264.22 South Dakota. 19 148,587.36 
O lahoma .... 97 1,286,593.11 West Virginia ] 38,000.00 
Mi S@OUFL ocvce 491 8,793,459.35 New York.... l 15,500.00 
T xas 365 3,842,271.64 Dover loan 
Ainbama ..... 100 205,745.49 (14 states).. ] 979,606.57 

1G orgia ...cee 133 471,799.84 : eee . 

| Minnesota ... 9) 76,390.48 1716 $23,170,936.99 

By Interest Rate 
 reentage No. Amount Percentage No. Amount 
perryrt g. 14 $2,016,643.43 T%% ........ } 9,909.45 

SS ccctecees 30 907,043.45 8% ..ccccccees S4 517,169.25 
 actvlebesees 969 4 342,303.27 ree l 1,190,015.88 
A 200ndeces 206 1,947,453.67 
TH sececoesces 408 2,840,398.39 1716 $23,170,936.99 

Many loans acquired from the Standard Life Insurance Com- 
puny had no inspection reports or satisfactory appraisals, the 
ouly information available as to the value, being contained in the 


application, which is quite unsatisfactory. 
It is gratifying to note that the 
the between 


company has apparently dis- 


continued connection the underwriting and invest- 
ments, 
It is noted that 


which appear to be 


few instances loans 
excess loans. However analysis discloses the 
majority of the outgrowth of the of the 
company’s real estate, and are allowed as admitted inas- 


much as the company has apparently improved its situation in 


the company has in a 


these loans to be sale 


assets, 


disposing of these properties. Examination of the terms of the 
notes pertaining to these loans show that generally annual in- 
stallment payments are provided on the principal by the terms 


of which if carried out, will soon place these loans in the class of 
desirable assets. 
Missing documents called for during the 


tition were produced with few exceptions. 


course of the examin 
On a number of loans 


assumed from the Standard Life Insurance Company Attorney's 
opinions or title certificates were not available. The explana- 
lion given was, because of the difficulty in procuring these; 
however, your examiners fail to comprehend why opinions could 
not and should not be procured on these loans, as on any other 
mortgage loans. 

Loan Number Amount Loan Number Amount 
SEW cecoccenvceess POD = SS ccc ccccccccces 500.00 
SEE scccoetéateses Se Gee vissdeeekewass 13,956.50 
BEE ce eescoccecceeceve 828.96 HD seeeeccoseeces 6,524.00 
DE dekuneenconcesess $20.33 New loans made 

a tentedstaddanees 4,761.78 in excess of real 

SE ebedsoesacoecses 1,000.00 estate sold «.... 22,114.57 
Dt -ctieessndisuten 2 500.00 Exeess general 
ee ee 611.03 ledger control 
Fae o6ebenscencéees 833.00 over aetual 

My eeeneosseeeee 361,680.69 Pt sseusaneas 3.02 

Me shecenacecte ove 7,549.75 
FEE evesecceuvuses 19,461.10 _ . 
TED oct escesendens a eee $444,124.81 

It is further noted that exclusive of loans in foreclosure the 
company has a total of $499,106.76 in principal notes past due, 


‘nd that loans have been increased by the amount of taxes and 
isurance on certain properties in the amount of $57,165.75. 

A list of delinquent taxes was furnished your examiners which 
dicated 235 loans on which 1925 taxes had not yet been paid 
ind in many instances taxes prior to 1925 were delinquent. It 
\ould appear therefore that more attention should be given to 


the payment of taxes and not permit them to become delinquent 
for such a long period. 
Item No. 3 Collateral Loans $2,4338,671.30 

A complete 


analysis of the movements in this account was 











securities and related documents were on hand 


It is worthy of comment that the following loans 


made; all notes, 


and examined. 


were liquidated during the period under review. 
M. E. Singleton loan against 18,986 shares of Mis- 
Er $520, US6.50 
Charles G. Revelle loan against 2,220 shares of Con- 
09 0 6666000060040 ON 64008 5608-06 39,150.00 
Fred A. Boxley loan against 100 shares of Con- 
er Cr vec eeeannes deeeetes ehenemnee 1,500.00 
M. A. Nation loan against 938% shares of Uni 
Se Se SE code cdwoebheenddéeadcddsudeuadeses 86,519.50 


$448,156.00 


Loans were also paid off subsequent to December 31, 1926 by: 


Wm. Bb. Ittner against Continental Life Stock...... S37.000.00 
Chas. G. Revelle against Continental Life Stock.... 93,446.00 
S00.446.00 

The loans which the company has on its books secured by the 


stock of other Life Insurance Companies are listed below 


McVoy and Graham against 27,8555 shares of Cen- 
SR Se SD Ga oh ce cccccsctadccsssesoswne ated $285,509.00 
Cc. R. Dudley against 1,600 shares of Continental 
Life Stock-Trustee Certifientes................... 27 00.00 
EK. P. Nelson against 4843-71/100 shares of Contin- 
i) Ans) os dp aneedueudeeannweee ened edeees 72,650.00 
Great Southern loan Syndicate against 27,699 shares 
of Great Southern Life Insurance Company Stock SOU000 00) 
J. D. Mills against 2667-46S/1000 shares of Contin 
eo tate a denneredadkeaad ans , $0,000.00 
EK. DP. Greenwood against 1,000 shares of Great 
Southern Life Insurance Company Stock 30,000.00 
S1.2304.959.00 
The result of the examination of the loans indicated that the 
following items were inadmissible: 
Cl . 2n vecedeandedeekeeeenane $70,542.90 
Loan No. 195, Wm. T. Boyer. Saedchibabes 14,060.29 
Loan No. 213, W. W. Worthington £S14.25 
$89,217.44 
The above amount of policy loans and lens comprised the 


following: 


Policy Leans and Liens $8,101,726.10 

Di) ceendekshabweelesebkedenuseens eee’ $6, S02, 628.24 
re LOT OTT 7 
i i . tote ieee noeneneabieks dkbee Cebehecede es 1.217,135.97 
ee CD 6 a ceadesaaeeeeeeseeeceenenawnesaes 100,779.54 
ee, Ce BE cnc adctieectcewesseentadeesbes sueus LFO1T6.33 


Standard life of Iowa liens................ cc eee ee cee 3.028.45 


DE (eventineedbeabeenenaeueiniedcestadenkuwaaneeees $8,401,726.10 

A complete check was made to determine the presence of the 

loan agreement or lien note and extensive test checks were made 

to ascertain whether or not the corresponding policies were in 
force. 

Two policy loans totaling $626.78 and a number of lien notes 


aggregating SS71.21 found to be missing and these amounts 


are accordingly charged off as non sdmitted assets. 


were 


Book Value of Bonds $2,396,461.13, and Stocks $185,732.56 

Of the above bonds those of a par value as follows were on 
deposit with the following states: 

State Amount 
EE vcdebhdewdhtawevundedeusesbeetensdeseneoudows $1,963,400.00 
Dt Visudesteseeeduvdeawddweeleebesedeudetedséhasweed 156,000.00 
S's) 0 eee ee bccsebeneebenneeaeseees 20,000.00 


by certificates obtained from the 
netually 


The above bonds were verified 


above states and those on deposit with Missouri were 


counted, 

The remaining bonds were found in the company’s safe deposit 
box and in the office and were verified by actual count. 
Market values were obtained from the valuations 
by the National Convention of Insurance Commissioners and re 


published 


sulted in a deduction of book value over market value of S$35,- 
827.63 as an asset not admitted. 
Pasi due interest of $17,555.17 and accrued interest amounting 
Continued on page 463 
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WYOMING 
a 
D. W. OGILBEE 
ATTORNEY AT LAW 
210 0. S&S. Bidg. 
CASPER, WYOMING 
General Practice State and Federal Courts 
Commercial Department 
INTERNATIONAL LIFE INSURANCE CO.- —_Continued examiner, <All other non admitted assets have been dealt with 
1» S85.547.83 have been included in non-ledger assets and were elsewhere in this report. 
computed by your examiners, Policy Claims $346,668.07 
These bonds are mostly Government State and Municipal issues The claim registers for the years 1925 and 1926 were checked 


real es- 


good character but also include some first mortgage 
te bonds. 
Stocks to the amount of $185,782.56 book value were found in 


the company’s office and were verified by your examiners. The 


smpany owned 1989 shares of the capital stock of the defunct 


itepublic National Bank, St. Louis, Missouri which are carried 
st a book value of $173,782.56. It is believed this stock will 
eventually liquidate for $45.00 per share, of which $15.00 per 
share has already been received. Hence this stock has been al 
lowed a market value of $30.00 per share or $59,670.00. The 
other stocks are bank stocks which are deemed to be worthless. 
Therefore, a total of $126,062.56 has been deducted as a non ad- 


mitted asset. 
(ash in Office, $7,145.79 
Bank Deposits Not on Interest, $26,755.25 
Bank Deposits on Interest, $704,098.71 

The the office of $1,000.00 was verified 
The balance of this item consisted of 
last of December but not deposited until early in January. 


by actual count. 
received the 


These 


cash in 
remittances 


remittances were traced to the depository bank. 

The cash in the banks was verified in the usual manner by 
means of certificates of credit obtained from the individual de- 
positories. 

Deposits amounting to $27,260.36 were fourtd to be in defunct 


banks or in dispute and are therefore deducted as non admitted 


assets. 

It was noted that all banks in which the company has any 
deposits of any consequence are bonded in a duly licensed com 
pany in adequate amounts except in two instances. In these 


bonds should be inerensed. 


Agents Balances, Net $383,179.16 

These were carefully reviewed, especially accounts of over $3,- 
000.00 debit balance. In there found eight 
debit balances in excess of including one of $81,141.36, 
and the latter will in all total It is 
urged that every be debit balances 
to a nominal figure. 

The debit balances amounting to $103,215.28 have 


ndmitted. 


iwo cases the 


this connection were 
$10,000.00 
loss. 


probability prove a 


means taken to reduce these 


been deducted 
us non 
Participating Certificates, $138,807.76 

This represents the book value of 42,SS4 shares of participating 
by the company. 

Inasmuch the company incurred liability 
participating certificates except for the payment due 

1927, vour examiners fail to see how they can claim an asset 


certificates owned 
on these 


February 


us has no 


or same except for their proportional share of the February 
1927 payment. These participating certificates are accordingly 
deducted as non admitted assets but the proportional share of 
he February 1927 payment has been allowed as a_ non-ledger 
sset. 
Non-Ledeger Assets 

Net Amount of Uncollected and Deferred Premiums $551,546.77 
This item was calculated by the use of mechanical tabulating 


chines. Satisfactory test checks were made by checking the 
apes to the premium ledger cards to determine if the correct 
et premiums were used on the punched cards and whether or 
uot the individual policies were in force. 
All other non-ledger assets were verified by your examiners. 
“remium Notes, Policy Loans and Other Policy Assets in Excess 
of Net Value and of Other Policy Liabilities on Individual 
Policies $27,066.48 
This item was computed by the company and checked by your 








in detail and a large number of paid claim files were inspected. 


It was noted that the company pays all just claims as soon as 
final proof has been received at the home office. All flles on re- 
jected cases for the year 1926 were inspected and in all cases 
the grounds for rejection were fully justified. 

There are «a number of claims in litigation. In each of these 
cases the files were inspected and it was found that the reserves 
carried by the company appeared to be ample. It was also 
noted that the company was fully justified in resisting these 
claims as many of them were not merited. 

The books and records of the claim department are neatly 
and accurately kept except that the manner of entering disability 
claims is confusing and should be corrected in the manner sug- 
gested by your examiners so as to leave no open items in the 
registers on claims that have actually been settled. 


February Payment on Participating Certificates $210,298.81 
As set forth in the last examination report the company issued 
vetodo Shares of Participating Certificates of an initial par value 


of S4.86 share in for the business of the Standard 


Life Insurance Company. 


per payvinernt 


The reinsurance contract conveying this business provides 
that three quarters of the gains, on the business so reinsured, 
from interest, mortality and surrenders should be used to re 
duce these participating certificates by semi-annual payments 
With six per cent per annum on the unpaid balance. 


These participating certificntes had thus been reduced to a par 


value of $3.28 as of December 31, 1926 and the semi-annual pay- 
ment due thereon February 1, 1927 of 8210.29S.81 has been set 
up as a liability. This payment will reduce the par value of 
these certificates to $2.73 per share. 


there was an ad 
the 
Life Insurance Company 


It was disclosed by the last examination that 
ditional sum of $50,920.60 due 
the capital and surplus of the Standard 


on account of liquidation of 
the examiners in the surplus 
This 


fivures 


on account of adjustments made by 
of said company in the last 
was disbursed in February 
fied by your examiners’ 


Amount 
verl- 


exmimination 
126. The 
independent 


Other Liabilities 


were verllied Ir your 


report. 
nbove were 


enleulations., 


and it is 
thought 


exnminers 


All 


not 


other liabilities 


deemed necessary to comment on them as they are 


to be self explanatory. a 
Interest Earnings 
The net interest earned on mean ledger assets during the five 
years ending 1926 was as follows: 
I is te as th ae Gres ne eG >. 1 
SE i ot acd dcdaais arte a ba ase Se ied 2 
ee pee 4.2 
Dt "a 4600duWene adedanen b> 
Dh end chebeeaaieit was 17 
Mortality Experience 
A statement of the mortality experience for the last five years 
as appended: 
SE te eds Pie bea kes es £96) 
Es ened tie aie ann a oe.t 
er ee 17.6) 
DP -k:6-04060 acsdndeaneewe 46.5 
DD trhesdésiheuceedueces 49.24 


Books and Records 


We found that the books of account are well and efficiently 
maintained, but we felt that the general ledger as an entity con- 
tains far too many accounts, all of which complicates the prepar- 

Continued on next page 
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INTERNATIONAL LIFE INSURANCE CO.—Continued 
ation of the financial statement. The principal general ledger 
accounts can always be made the subject of analysis through the 
subsidiary records, if, and when required. Great difficulty was 
experienced in the test check made by the examiners of the 
cash receipts and disbursements owing to the numerous “Boards” 
or journals in use, and the manner in which they are used, and 


we are of the opinion that a competent insurance accountant 
should be used to remodel the system in this regard. As a 
matter of fact we believe that the whole structure of the books 


and records could be revamped to the end that the maintenance 
of the records would be facilitated and effected with- 
out sacrificing any efficiency. 


econonies 


Agency Contracts 
A number of agents contracts were examined and in some cases 


appeared to be quite liberal in their terms but otherwise no 
objection is made to them except in one case which has been 
brought to the attention of the Missouri Insurance Department. 


JUDEA LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
History 


This company was incorporated under the liws of the State 
of New York and licensed April 5, 1927 as a legal reserve life 


insurance company, with a paid-in capital of $100,000 and sur- 
plus of a like amount. The par value of the shares is $100.00, 
The stock of the company is owned by the Judea Insurance Com- 
pany Limited, of Palestine, which is in turn, entirely controlled 
by the Judea Industrial Corporation of New York City. Judge 
Jacob S. Strahl of the Brooklyn Municipal Court is president 
of the three companies. 


Kinds of Insurance Written 


The company writes non-participating insurance only. 


Forms of Policies Issued 


It issues all the regular forms of ordinary life, limited pay- 
ment life and endowments and term policies, 
Territory 
At present it is licensed in New York State only. 
Form of Valuation 
American 34° Modified Preliminary Term (Illinois and New 


Jersey Standards). 
Officers 
President, Jacob S. Strahl; Ist vice-president, Samuel Mason; 


2nd vice-president, Kehimann ; Max 


secretary, 


Leopold 
Ish 


treasurer, Fanwick: 


Jacob Kishor. 


Directors 
Fenwick, Max: Friedland, Sol; Fuchsman, Simon; Germain, L.; 
Gerst, Morris: Louis: Ish-Wishor, 
Leopold; Mason, Samuel; Pines, Joseph; 
bloom, C. J.; Strahl, Judge Jacob S.; 
Barnet. 


Hochberg, Kehimann, 
Podolsky, David; Rosen- 


Valk, Nathan: Wiener, 


Jacob: 


MERCHANTS LIFE INSURANCE COMPANY 
DES MOINES, IA. 


Report of Examination Reviewed 


The company was examined by the Insurance Department of 
Iowa as of December 31, 1926, the report which was favorable 
being dated February 9, 1927. The financial statement prepared 


by the examiners differs very slightly from that filed by the com- 


pany. The company pays all just claims promptly and in full ac- 
cord with the policy provisions. Extracts from the examiners 
report follow: 
Mortgage Loans on Real Estate $6,276,502.92 

The company’s real estate loans are secured by first mortgages 
on farm lands and city property located in ten states, and bear 


interest ranging from 5 to 8%. 

The following schedule shows by states the loans on which in- 
terest was more than thirty days past due or on which the prin- 
cipal was past due: 


State No. of Loans Amount 
EE i a eee dae Sede 15 $125,675 
Dn ¢s640s6c0buatenibnnse enue 23 256,150 
Dw isiecccassaseasewnes 52 130,850 
Dt incegdeedaasbewenodens S 40,400 
Se GD wendoncssnsseuse 7 14,300 


| 





EE Asseth do oKeenns erie” 


72,400 
DEE os 0hs6 es 6se0s0eee00 1 5,700 
DT clicenns ineeeeeeebeées 1 4,000 
EEE. 66eebs es conriocnenvatess 116 $649,475 
The above schedule includes thirteen loans, aggregating $7(. 
500.00 which are in process of foreclosure, of which the folloy 


ing is an itemized statement: 


Com- 

pany’s No. of Princip.:| 
Loan No. Acres State County of Loa) 

(47 80 Michigan Osceola $2,3:0 
1196 150 Michigan Osceola 4,5: 
1202 SO Michigan Osceola 1,210 
1206 SO Michigan Isabella 3,000 
C7 640 Montana Park 9,500 
1627 SSO Montana Park 5,000 
SGA SD lowa Chickasaw 8,000 
1047 120 Iowa Monroe 6,000 
135S 131 lowa Davis 8,000 
1402 160 Iowa Emmet 14,000 
13S4 312% North Dakota Ward 4,000 
1517 GO Oklahoma Choctaw 2,900 
5095 City Minnesota ilennepin 2,100 


Total 
the top of the page are 66 loans, 
principal past due. Negotiations 
with the greater portion of thes 
renewal of Others have 


ST0.500 
Included in the schedule at 
aggregating S2S83.775 with the 
are in connection 


loans 


progress in 


looking toward a same, promise 


of being paid within a short time according to letters on fil 
from the mortgagors. As to the balance of loans with principals 
past due, the company is making diligent effort to secure pa) 
ment in full or partial payment with the view of renewing the 
balance, 

The company’s mortgage loans were all on deposit with the 


Insurance Department of Iowa, as was evidenced by a certificate 
from the clerk, except two amounting to $4,750.00 
which were in the hands of the Company’s attorneys for collec 
tion. 

Questionnaires were sent out 
with the company’s 


securities 


by your examiners in connection 
mortgage loans, to the mortgagors, or the 
present owners in cases where the security underlying the loans 
Sad changed hands. The returns from these questionnaires sub 
stantiated the company’s records with respect to the principal of 
the loan, past due interest, rate of interest and description of the 
real estate. 
Policy Loans, $1,128,812.35 

The amount of policy loans held by the company as of De 
cember 31, 1926, as established by your examiners was $1,12 
812.55. Of this amount certificates representing $1,128,312.35 were 
on deposit with the Insurance Department of Iowa, and the ba! 
ance amounting to $500.00 were in the company’s possession. 
Book Value of Bonds $695,366.78 

All bonds owned by the company, except an item of $716.21 held 
in the office, were on deposit with various State Insurance D: 
partments as was evidenced by certificates of deposit furnished 
your examiners during the course of this examination, as follow-: 


State Par Value Book Value 
Dt tent sheesh eneeesueeseeneneseen ba $629,570.52 $667,685.57 
Dt ipesdendesusiunuekedeoesdewns 1,000.00 1,000.00 

BPE «vcirnrebetcadsasaeednsee 7.000000 6,965.00 
i Ch 62h ec acenekebes beeeuees 20,000.00 20,000.00 
ee Dn ccd cesuawneendeuns 716.21 716.1 

EE ne Oe re eee me $658,286.73 $695,366.~5 


These bonds are of the class prescribed by the Iowa statutes 
for the investment of life insurance company funds, namely, go 
ernment, county, municipal and school district. The item of 
$761.21 in the company’s office consists of a county drainage a 
sessment certificate which is in default as to principal and in- 
terest, the default being due to the failure of the county to make 
a sufficient levy to provide for payment of same. 

Deposits in Trust Companies and Banks on Interest $221,833.38 

This amount includes the company’s checking accounts ($18! - 
833.38), in the various banks and certificates of deposit ($32,000.00), 
all of which are payable on demand. Checking accounts and ce-- 


tificates of deposit were verified by the usual certificates of cred t 
returned by 


sent out by your examiners and the- banks ard 
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SPECIALISTS — INSURANCE PROFESSIONS 
ACTUARIES 


ILLINOIS 


INDIANA 


NEW YORK 





DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 7298 














HARRY C. MARVIN 
CONSULTING ACTUARY 
2105 NORTH MERIDIAN ST. 


INDIANAPOLIS, IND. 





Miles M. Dawson & Son 


Consulting Actuaries 
Auditors and Accountants 
36 WEST 44th STREET 
NEW YORK CITY :: N. Y. 

















IOWA 





CONSERVATION SPECIALISTS 


THE OTIS HANN CO., INC. 


10 So. LA SALLE STREET 


CHICAGO, ILL. 














ERSTON L. MARSHALL 
CONSULTING ACTUARY 
919 Hubbell Building 


DES MOINES, IOWA 





FACKLER & BREIBY 
CONSULTING ACTUARIES 
50 Broad Street 


New York City 33 Ne Be 

















KANSAS 











E. H. BURKE & COMPANY 
INSURANCE COUNSELORS AND 
ACTUARIES 


205-212 Old Colony Building 
37 W. Van Buren St., CHICAGO, ILLINOIS 
Phone Harrison 2805 
ur services are available for all kinds of ac- 
tuarial work and insurance counsel. Annual 
statements prepared on short notice, rate books 
compiled or revised, policy forms constructed, 


= * 
| Kansas City 
accounting systems advised or installed. 














JOHN E. HIGDON 
CONSULTING ACTUARY 


224 Argyle Bldg. 
°, o%e Mo. 


WOODWARD. FONDILLER 
AND RYAN 


CONSULTING ACTUARIES 
Actuarial Service in all branches of Insurances 
and for Pension Funds— Examinations and Ap- 


praisals—Statistical Service an Installation 

Companies an Associations managed under 

contract—Office Systems an reorganizations 
inting and Auditing 


Insurance Aceo. 
75 Fulton Street 





NEW YORK 














MISSOURI 





PENNSYLVANIA 





HAIGHT, DAVIS and HAIGHT, Inc. 


CONSULTING ACTUARIES 
FRANK J. HAIGHT, PRESIDENT 
INDIANAPOLIS 


OMAHA DENVER Des MOINES 











| ALEXANDER C. GOOD 
CONSULTING ACTUARY 
1416 Chemical Building 


ST. LOUIS 


F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


548 THE BOURSE 
PHILADELPHIA 


BURNS & SPEAKMAN 
CERTIFIED PUBLIC ACCOUNTANTS 























reconciling the various accounts by taking into consideration all 


outstanding checks. 


Net Unecollected and Deferred Premiums $306,587.77 
The company keeps an accurate record of deferred 
by means of the Hollerith system. The cards were run and all 
computations carefully checked in the preparation of this item. 
handled entirely by the 


premiums 


The due and uncollected premiums are 
iccounting department. 

In the report of the last examination attention is called to 
the fact that credit under uncollected and deferred premiums was 
iaken for the double indemnity and old disability features where 
| flat rate was charged. At the same time the reserve set up 
nm these features was obtained from the ledger figures of pre- 
nhiums collected, 

The company still takes credit for due and 
niums in ease of double indemnity and old disability 


uncollected pre- 
features 
ut now sets up a reserve based upon the amount of insurance 
vhich carry these features. The above discrepaney is thus cor- 
‘ected, 
Liabilities 

All items of liability were ascertained or verified by your ex- 
iminers during the course of the examination and all items re- 
juiring explanation are treated in the paragraphs which follow. 

Since the date of the last examination the company has re- 
‘ised its method of valuation. At the beginning of each year 
ill business in force December 3list of the previous year is 
‘alued as of the following year end. The reserves on new busi- 
iess and reserves on terminations during the year are added to 
ind sustracted from the reserve mentioned above in determining 
the reserve liability as of the next year end. The company pre- 
pares for its own purpose quarterly statements which necessitate 
the procedure mentioned above in computing the quarterly re- 


serves, 





Test checks were made of the reserve entries nnd extensions for 
the 1926 valuation of the business in force December Sl, 1925. 
The reserve entries and extensions ou terminations and new busi 
ness for the year were carefully checked and the recaps prepared 
for the reserve liability as of this examination date. 
Reserve—Actuaries Table at 4° on Assessment Business $207,- 

075.00 

This item 
still in force. 
according to the Actuaries Table and 4% 
tabulation of the Hollerith cards was made as of this examina 


tion date in computing the reserve on this cliss of business. 


represents the reserve on the assessment insurance 
This business is valued as yearly renewable term 


interest. A complete 


Reserve—Ideal Reserve Association Business S12,894.00 
ldlenl 


mssessinent 


This item represents the reserve on S195,002 of Reserve 
Assessment insurance. While originally 
these policies are now valued as ordinary life policies according 
to the American Experience Table and 4% Polievhold 
ers in this class, with the exception of some hereafter referred 
to, pay their original assessments, but the deficiency in rates is 
inferest at 4% 


insurance 


interest, 


charged as liens against the policies and bear 


compounded annually. 
The company does not Hlollerith cards for this class of 


method of valuation. Your ex 


have 
business but uses the seriatim 
aminers computed the reserve on each policy and the amount of 
each individual lien on this group of policies. 

The amount of the liens, not in any case to exceed the reserve 
value of the policy, is subtracted from the total reserve on this 
group and the remainder is set up as a liability. 


Some of these policies, however, have no liens against them 
and others have liens which are constant year after year. In the 


former case the policyholders paid the amount of the liens at the 
Continued on page 409 
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MERCHANTS LIFE INSURANCE CO.—Continued 


time of the transfer to adequate rates. In the latter case in- 
terest on the liens is paid each year. 

The amount of the lien is of course deducted from 
case of a death claim settlement. If is first deducted from 
the face in determining the amount of paid up which 
automatically applies to these policyholders upon attaining age 70. 

The amount of the first substracted from the and 
20% of the remainder is the amount of paid up insurance granted. 


Table, 87,.854,193.00, %% on All 


the face in 
also 
insurance 


lien is face 


Reserve—American Experience 
Other Business 
All of 


described 


the company’s business with the exception of the two 
is valued the American Ex 
interest, Illinois Standard plan. In keeping 
with the method of valuation heretofore the 
on “ins” and “outs” for the year were computed and these amounts 
were added and subtracted from the 1926 valuation which was pre- 
pared at the beginning of the year in arriving at the above figure. 
This method the final of the 
four quarterly valuations. 


classes above according to 
perience Table, 34% 


described, reserves 


served as a check against reserve 


Dividends to Participating Policyholders 
The the Preferred Life which was acquired 
by the Merchants is annual dividend insurance, although the rates 
Dividend payments on this 
class of business were resumed in 1923 after being suspended for 


business written by 


charged are practically non par rates. 


several years. 

For the purpose of determining the dividend schedule to be fol- 
lowed the company has made a separate accounting of the partici 
pating for the year 1925. This accounting which was 
checked by your examiners gives the approximate amount of sur- 
plus contributed by this after all charges are 
The amount to be paid out in dividends during the follow- 
dividend follows from this accounting. The dividend 
from first to March thirty-first. 


business 
class of business 
made. 
ng 
year Is 


vear 


April 


Assessment Funds 


contained in this 
is approximately ten and one-half millions of 
still on the books of the company. It will 
also be noticed that the amount of this business has been steadily 


year by Likewise the amount of 


noticed from the insurance account 


there 


It will be 
report: that 
assessment business 


decreasing year. assessment 
funds is steadily decreasing. 

No separation of assets is made between the legal reserve and 
the but the accounting 
at the end of each quarter to determine the status of the assess- 
ment funds. Detailed records are kept of the accounting with the 


assessment department. 


assessment business; company makes an 


Quoting from a previous examination report: “The two prin- 
cipal assessment funds are the reserve fund and the benefit fund. 
The reserve fund was created in the years 1894-1896 by Guarantee 
Fund deposits forfeited by lapse, and after that date was built 
up by reserve or surplus fund contributions collected from mem- 
bers at admission on a scale proportioned to their age at entry. 
[t is increased at present 
ment funds, and 


by the interest earnings on all assess- 
is decreased through the payment of taxes and 
the transfer to the benefit or mortuary fund of a_ sufficient 
amount to pay death losses in of 1 per cent of the mem- 
bership per annum. On the policies taken out by members on the 
legal reserve plan in lieu of their assessment certificates, a credit 
is allowed from this fund to the payment of new premiums in 
an amount equal to the member's original contribution to the re- 
serve fund in accordance with provisions in the Articles of In- 
corporation, 

The benefit fund receives the portion of the quarterly assess- 
ment calls designated for the payment of death and disability 
Out of it in turn is disbursed the share of death claims 
allocated to assessment business. This fund would be immedi- 
ately exhausted were it not for the transfer of amounts from the 
reserve fund; the for this being that the death claims 
exceed the assessments collected the amount required to be trans- 
ferred from the reserve fund and to make up the deficiency.” 
the other funds contain small amounts they 
will not be commented upon. The amounts collected as dues from 
members for the contingent fund or expense purposes are paid 
directly to the legal reserve department. 

In 1924 the upon recommendation of the examiners 
reallocated the mortality cost over the entire period from Febru- 


e#XCess 


1OSSe8, 


reason 


Since assessment 


company 


This 


assessment to 


the con 
This re 


covered the time since 
legal reserve. 


date. 
from 


ary 20, 
pany 


1915 up to 
was changed 


with that department December 31, 1925. 

Mortality costs and apportionment of interest earnings hay 
been made since 1924 in conformity with the suggestions whic! 
predicated the reallocation and interest adjustments mentione 
above. The allocation of the death losses since date of th 
last examination was carefully checked. It was found that thi 


with the recommenda 
the same time the apportionment 0! 


allocation was carried out in accordance 


tions previously made. At 


two classes of business was verified and found correct. 
It appears that interest apportionments and mortality cost 
are being carried out in accordance with suggestions made i: 


previous examination reports. Since the mortality charge to 
the assessment group at each allocation is much below the actual! 
incurred it seems that the treatment this grou] 


is very fair and equitable. 


losses accorded 


Insurance Account 
The following schedule shows the total insurance in 
its allocation as between and legal 
the transformation assessment 
level premium legal 


and 
business 


force 
assessment 
from an 
life insurance 


reserve 
since association to a 
reserve company. 


Assessment Legal Reserve 


Year business Lusiness Total 
2-20-1915 $63,155,000 $63,155,000 
12-31-1915 47,041,000 $11,303,770 O8,344,770 
12-31-1916 33,578,800 16,528,302 50,107,102 
12-31-1917 20,347,600 27,173,632 96,521,232 
12-31-1918 25,926,400 20,161,801 55,088,201 
12-31-1919 24,963,200 41,146,021 66,109,221 
12-31-1920 23. 798,000 61,404,045 85,202,045 
12-31-1921 2° 703,800 57,641,504 80,435,304 
2-31-1922 20,112,600 56,011,228 76,123,828 
12-31-1923 15,737,600 61,400,286 77,137,886 
2-31-1924 13,851,200 64,501,563 77,352,763 
12-31-1925 12,453,000 67,708,089 80,161,089 
12-31-1926 10,554,000 70,947,688 $1,501,688 

The above schedule shows that the legal reserve insurance in 
force has steadily increased, and since the company has _ not 
written assessment business since 1915, this form of insurance 


has shown a steady decrease, 


Claims 


Death Claims. An investigation of death claims, including 
those which were compromised, resisted, delayed, or reduced on 
account of age discrepancy was made. No 
found that did not appear to be fully justified. 


settlements were 
Numerous other claims of a regular character were inspected 
and it was found that all settlements were made in full accord 
with the policy provisions and upon due proof of the death of 
the insured. 
Reinstatement of Assessment Certificates 


Your examiners have made a thorough and detailed examina- 
tion as to the company’s practice in handling applications for 
reinstatement of lapsed certificates. All applications that were 
filed during the period covered y this examination were inspected 
and we are of the opinion that each case has received fair and 
equitable treatment. 


Books and Records 


The minute book recording the proceedings of the stockholders. 
directors and the several committees was carefully reviewed and 
nothing of an unusual character was recorded. The 
well kept and the proceedings appear to be closely 
signed by the proper officers and up to date. 

An adequate system of accounting is in use by the company 
and the books and records are handled in an efficient and satis- 


record is 
detailed, 








factory manner and were found to be in absolute balance. 
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allocation was made on the basis of interpreting “total losses’ 
to be “Actual mortality on the net amount at risk.’ At th 
same time certain inconsistencies in the apportionment of i 
terest earnings for the above mentioned period between the as 
sessment group from these sources was given in the accountin 
The reallocation of mortality costs and adjustment in the ay 
portionment of interest earnings gave to the assessment grou) 
a certain amount of credit. <All remaining credit due the as 
sessment group fro mthese sources was given in the accountin 


interest earned and received for the same period as between the 
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——" | nges 25-55 inclusive, $95,000.00 at age 56, decreasing by $10,000.00 
wallaceg? | for each year of age thereafter, up to and including age 59, $60,- 
— 000.00 at age 60, decreasing by $5,000.00 for each year of age 
; cas thereafter up to and including age 65, and $30,000.00 at age 66-70 
i | inclusive; except that if any individual risk shall be deemed 
“ ” | particularly desirable, it may be taken pursuant to the by-laws 
ante ) | and rules as now or hereinafter in force for not more than 
sllliee. : | double the above limit for the attained age of the applicant. 
ited ; , 4 | ENT’ The limit of insurance under the Convertible Term plan at ages 
Po he, ew Bi | oy 4A over 51 will be as set forth above for an applicant four years 
' older than the attained age of the applicant. 

The limits of insurance for particularly desirable risks, there 
hay KANSAS CITY, MO. fore, are now as follows: 
vhich §& re PTT TTT TTT Cree $20,000.00 
joned & | PPP Pwrrrre err eTTITrrriTrrrTree rere Tiere $0,000.00 


60,000.00 
S0.000.00 


‘tht An Important New Link = 


nda . . . EE a a eT 100,000.00 
t of In a Nationwide Service > le ai eee lh lca 120,000.00 
| the as hii ae uae eat on a eel Oa de ocala ad Oo a eel 140,000.00 
The President oftfe rs unusu q] —_ -~ a ae a a a ee mre 

Post i yp + @ . BPPPCPELELEELC ULE EUEULETTLeUrerrre.e SU), ‘ 
e ir advantages for the out of town BE TD SUED cc cccccccsscnacceseceses 200,000.00 
» in 4 EEE A een ae RN ET eee es 190,000.00 
Ann guest. Close to theater and shop- ELLE LLL LLAMA 170,000.00 
roup ° — a Scnbedneebbkewkendeddee Redan beuees eewe 150,000.00 
vine ping disti ict. I ae ce a ae Da a 130,000.00 
i i ee ie ee ee an 120,000.00 
“ay i ee ae ee lie ee Sia aes 110,000.00 
and Room and meal tariffs moderate. ~~ ei ie i ae cach sh seciiniedn 
ness a eS att a a as 90,000.00 
alien RE ebuadutnesisnidsedssidineinianedouns 80,000.00 


For risks which do not come within the above designation. 
limit is one-half the amount stated. 


Tr 
- Af eRe = RT BERG cheviddtdesndwesauvaneennedeesncdes 70,000.00 
ay yu (0) a Te ry rs. ocd db nd bites neeeeen sees 60,000.00 
Te = LA the 
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102 NATIONAL GUARDIAN LIFE INSURANCE COMPANY, 
232 —_— | MADISON, WIS. 
201 N . . eye 
: ew Increased Disability Rates 
t c 7°” . is he +. “""* - ‘ ~ ~ >) a &) T | . ; , ’ 
<2} METHODIS1 MINISTERS RELIEF INSURANCE AND We show below the premium rates for this company's most 
oe TRUST ASSOCIATION, popular policies with and without the monthly income disability 
st O4 ae ? “<< - i 
R08 BOS rON, MASS. premium. 
SS6) An Act to Enlarge the Powers of the Association \g om Ordinary Life 10) 17 =) 
’ ’ ; —— 4 Fe am) » or) ~) ) 
763 Phe it rman “*: ‘ gener — a ee ee $19.45 $22.12 $25.59 $80.16 8386.33 S44.75 
{ «e “od r. ; > acts o etee , 
AED LARGEST CECSe SURETCS BES OSLy-Oee Cs tne mM rr With Dis.. 29 48 95.52 29.45 34.64 $1.64 51.20 
68s fhundred and ten, as amended in section one by chapter seventy- End _ 
. seven of the Special Acts of nineteen hundred and sixteen, is . - be owment at 69 orn a 
in ~~ ‘ : a $24.19 828.45 $34.27 $42.37 S54.42 
hereby further amended by striking out said section one and - - pcan ; poston npr m1 
not 7 : r- : With Dis.. 26.7% 31.29 ot.ol 46.13 Ds.S] 
nee puserting in place thereof the following: ”) P Li 
Section 1. The Methodist Ministers Relief Association, a cor e' ayment Afe Ai _ oka 
: jul eat) tm Gil ait. anh aniion ¢ a ee $29.32 $32.08 $35.48 $39.71 $45.14 $52.38 
wore 4 rs Ze s . rel an subjec oO se : va i a " 7 pe 
an a a oe —_ ’ | With Dis.. 33.07 35.99 39.58 14.05 50.42 58.87 
chapter one hundred and nineteen of the Revised Laws, is hereby . ; 
: reincorporated as the Methodist Ministers Relief Insurance and een 20 Year Endowment — ne 
ing = hil : : “als : ae $47.47 $48.57 $50.07 S51.S4 $54.42 S58.S0 
Trust Association, for the purpose of insuring the lives of min- * ; cpr Hiern se negate . 7 jee 
on : . ie With Dis.. 48.98 50.33 52.2% 54.80 5S.S1 64.76 
isters of the gospel, either active or retired, and the wives of ° 
- ministers of the gospel, or granting to them endowments or . ’ , : on -_ ee 
annuities, with all the powers of a mutual life insurance company, NORTH AMERICAN UNION LIFE ASSURANCE 
fed and for the further purpose of the care, management and dis- SOCIETY, 
rd = Fposition of funds now held or which may hereafter be contributed CHICAGO, ILL. 
of or bequeathed for the relief in any proper contingency of minis- Report of Examination Reviewed 
ters of the gospel, their widows, children and dependents, and This society was examined by the Insurance Department of Illi- 
for defraying the expenses of sickness and burial; with such nois as of December 31, 1926, the report which was favorable be 
1a- powers of a trust company as may be necessary to carry out ing dated February 24, 1927. The examiners’ commended the 
or these purposes. The said corporation shall be subject to the society for its prompt settlement of just claims. The most per 
re provisions ef chapter five hundred and seventy-six of the acts tinent parts of the examination are reproduced herewith. 
ed of the year nineteen hundred and seven and any amendments Assets 
nd thereto, so far as the same are applicable. The assets of the Society consist solely of cash in office, money 


‘ + ‘ v4 Q°7 . . 
Approved March 19, 1927. deposited in bank, and municipal and government bonds. 


ot a " . The Society keeps only one checking account, same being the 
THE MUTUAL BENEFIT LIFE INSURANCE COMPANY, funds on deposit in the First National Bank of Chicago. All 
- NEWARK, NEW JERSEY funds deposited in other banks can only be withdrawn when 


cm By-Laws Amended transferred to the First National Bank. The Society receives in- 

d, “he company’s by-laws, as amended by the Board of Directors terest on all funds deposited in the banks ranging from four per 
o February 9, 1927, now provide as follows: cent to two per cent on its checking account. 

ly ‘No risks shall be taken on a single life for more than $10,- Bonds and Stocks 

s- 00.00 at ages 14-16, inclusive, increasing by $10,000.00 for each The investments which have been made in bonds and stocks, 





yar of age thereafter up to and including age 24, $100,000.00 at Continued on next page 








NORTH AMERICAN 
SOCIET Y—Continued 


UNION LIFE ASSURANCE 


cousisting of government and municipal, and which amount to 
$1,128,172.04, book value, is evidenced by the schedules accom 
punying this report. The market value amounting to $24,083.96 
has been included in this report under the head of Non-Ledger 
Assets. 

The Society has on deposit with the Department of Trade 
and Commerce at Springfield, Illinois, $363,025.00 in bonds, which 
was evidenced from the statement on file from the Department 
of Trade and Commerce to the North American Union under 
date of December 31, 1926, copy of which statement is attached 
to this report. 

The balance of the bonds owned by the Society are kept in 


the Safety Deposit Vaults of the First National Bank at Chicago, 


Lilinois. Your examiners, accompanied by Messrs. Robert J 
Murphy, Chairman of the Board of Trustees and C. A. Gillespie, 
Supreme Secretary of the Society, examined and checked over 
these bonds and found them to agree with the record of the 
investments made by the Society. 

Liabilities 


The society includes as a liability the its outstand 
ing certificates, to the American Experience Table of 
Mortality and four per cent interest, Illinois Standard, and which 
nmounted on December 31, 1926, to $282,250.00. 


Old Ave Claims 


reserve on 


according 


The full face of the certificates unpaid is included by the 
Society as a lability, and we have so shown the same in our 
report, 

Death Claims 
All death claims are immediately entered as liabilities on their 


of death is received, do not 


wait until proofs are filed before entering the same. 


Unpaid Death Claims 
On December 31, 1926, the total amount of unpaid claims only 


loss register, when notice 


They 


amounted to S26031L..74, being a reduction of $14,725.00 from the 
ninount shown in the report of the previous year. We cannot 
overlook calling your atieuiion to the prompt payment of the 
cluims by the officers of the society. Further, that during the 
year 126 the society continued its record of 1925 by having no 
cliims go into litigation, and at the close of the year, there 
was only one claim in litigation which occurred in 1928. 
Investments 

Their records of investments are carefully kept. Full infor 
mation regarding these investments is easily ascertainable and 
includes not only certified copies of the opinions covering the 
legality of the purchases made, but the cireulars giving full par 


We 


examined 
16 


ticulars are also in their vault have carefully 


these records and during the year 


found the same not only complete but correct 


investments ana 


The Society, during the year 1926, continued the plan of amor 


tization of their bonds, in charging off each year, that portion 
of the premium earned against the interest received. During the 
year 1826, you will note the report discloses the Society made a 


gain not only in its assets, but also in the surplus and member 


ship and at the same time reduced the unpaid claims. 
We have found the records well kept and they gave us all 
the information necessary to prepare and verify the annual re 


make this examination. 
kept, 


and 
necurately 


port In addition to the books being 
all 


death and disability claims are on file. 


vouchers covering disbursements including 


OCCIDENTAL LIFE INSURANCE COMPANY, 
RALEIGH, NORTH CAROLINA 
Mr. Lawrence Lee prominent attorney of Albuquerque, has been 
president of this lle of 
of directors tite. 


elected 


the 


company, has been a member 


board for some 


--—- , 


OKLAHOMA LIFE INSURANCE COMPANY, 
OKLAHOMA CITY, OKLAHOMA 


History 
This company was incorporated under the laws of Oklahoma 
on March 9, 1927 and licensed March 29, 1927 with an authorized 
capital of $250,000 of which amount $100,000 has been paid-in 
in cash and securities. The surplus paid-in in cash amounts to 
$58,005. The par value of the shares is $10.00 and the selling 
price $20.00. The company states that there were no promotion 
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expenses which is commendable. This company was organizx 
for the purpose of taking over a company with the same ia 


which was incorporated under the stipulated premium laws 
1924. 
Kinds of Insurance Written 
The company will write life, accident and health insuray 
on the non-participating basis. 
Officers 
President, N. B. Smith; vice-president, E. C. Gunter; secretar 
treasurer, G. W. Whitten. 
Directors 
Smith, N. B.; Gunter, KE. C.; Whitten, G. W.; Coyle, J. W 
Wood, Roy. 


Form of Valuation 
experience 34% per cent. 


Territory 


American 


At present Oklahoma only. 
OREGON LIFE INSURANCE COMPANY, 
PORTLAND, OREGON 
Increases Disability Rates 
This company after investigation has found it necessary 
increase its disability rates. A short time ago it liberalized 


disability clause making 90 days the limit instead of 6 mont! 


PACIFIC MUTUAL LIFE INSURANCE COMPANY, 





LOS ANGELES, CALIFORNIA : 
Retains Dividend Scale s 
The dividend scale for the year July 1, 1927 through June - 
1928 will remain the same as the seale used for 1926-1927. he SPR 
gross interest rate of 4.90 per cent allowed under participating 
settlements and dividends left to accumulate will be continued 
In the April First Life News we published the dividend t Mhis con 
tories of policies issued in 1907 with the exception of the divideng™ Prey 
payable under the current seale as we did not know at. thy death 0} 
time that last year’s seale would be continued. According) @@tiods ot 
the actual dividend history is reproduced herewith. par st th 
Actual Dividend Histories of Policies Issued in 1907 comad em 
Age <0) 2 oo i) (0) 45 mo DD (0) Pon the 
Ordinary Life pemiuns 
Prem. $19.00 $21.15 $23.90 $27.65 $82.45 888.85 $417.95 $60.00 $77.0 it 
Div. ollar a 
1908 i. Wane = —— a: <tehe _Oubie __gritten fo 
1909 270 285 3.05 840 3.75 4.15 490 5.60 6M Bue for 
1910 os) 295 320 3.60 3.95 445 5.30 6.00 zag the pre 
1911 29) 3.10 335 380 420 4.70 5.05 645 som’ tye 
1912 3.00 8.20 8.50 8.95 145 5.00 6.00 690 Scie fhe fa 
1913 10 335 3.65 420 4.70 535 6.25) «7.200 oagler wi 
1914 3.20 3.50 3.80 440 4.95 5.65 675 7.75 ov saettiday 
115 $35 3.05 400 4.60 5.25 5.95 7.15 820 100g" Expe 
116 4500 CSO 1.20 $80 8.50 680 THO SO WS = 7% 
1917 560 8.95 4.35 5.08 57>) 66.60) 67.90) 9.05 Timp tts fo 
1918 70) 4.10 BD 530 605 695 825) 950 14g! and 
1919 193 2138 238 2.78 318 365 4.83 4.95 qgemnity | 
20 3.28 3.49 4.01 1.63 5.32 6.04 7.06 TO7 ts) i 
1921 336 37> 417 487 5.56 62) 7.37 828) oT RAVE 
1922 3.49 3.87 4.37 5.07 5.80 GSG 7.64 8.62 10.07 
m2 3.79 4.23 177 eis: O.34 7.14 St OSS eh 
1924 392 «4.41 «498 5.74 650 7.47 8.64) 9.70 arg thts co 
1925 5.04 5.50 GIS 7.23 8.65 10.388 12.25 13.47 7 0 eaou 
1926 7.03 7.61 820 949 10.92 12.46 14.86 17.48 2Qc57fRItre we 
1927 7.22 781 S38 9.66 11.16 12.81 15.29 17.85 2s) bo 
20 Payment Life * we 
rem. $27.55 $29.95 $32.85 $36.60 $41.20 $47.00 $54.95 $65.50 gsc si ePel 
liv. 
1908 ror eae seer eae — — ie a The co 
1909 4.35 4.60 490 5.50 620 7.05 855 10.60 1410fMer is 
1910 455 485 5.20 5.80 655 7.45 9.10 11.25 11468 «ff wi 
1911 4.75 p.10 D.45 G.1D 6.00 7.00 0.65 W.90 157 Ml one i 
1912 4.7 5.120 5.50 620 T.00 SOF O<.75 11.905 7 bored’ 
1913 48 520 565 635 7.20 825 10.00 12.15 278 att 
1914 48 5.25 5.70 645 7.35 840 10.10 12.15 15 7)FPes pe 
115 4.00 5.30 5. SO O.55 7.45 8.55 10.15 12.15 16 pte co 
1916 49 540 5.90 6.70 7.60 8.65 10.20 12.15 15% % ™ som 
1917 5.05 D.50 6.05 GO.S5 7.75 S80 10.25 12.15 et Mh. cor 
1918 5.15 5.60 6.20 7.05 7.95 895 1040 12.30 16 20,FS ‘gate 
1919 2.73 3.00 328 3.73 423 4.72 543 630 siigfrm p 
1920 1.76 5.18 h.03 O.36 7.16 iO 8.93 10.05 124 m sides 
1921 5.00 5.46 5.99 6.76 7.56 833 9.40 1043 1209") dist 
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» 6.33 8.79 636 T.16 8.00 SSI 9.87 10.88 12.65 
r 590 646 7.06 T.90 S86 &.74 1089 1197 13.52 
4 6.25 6.80 7.44 S37 9.32 10.25 11.42 12.54 13.96 
") GOSS 7.42 S10 O<:.15 1045 ILSt 13.34 14.47 15.75 
"} 9.21 9.72 10.50 I1LS5 13.21 1449 16.64 18.82 21.30 
4 05656 10.00 1OS7 2.23 13.71 15.08 17.20 19.42 21.85 
20 Year Endowment 
en $48.60 $49.30 $50.15 $51.30 $53.10 S56.40 SO1.75 S60.05 
\ 
‘) 3.35 3.80 £25 $750 OAO O.00 S45 10.70 
14) SSD bh eee el eee 7.20 060.05) «11.40 
1] Loh 4.80 p.20 D700 6.45 7.40) P65 12.10 
2 Li 5.10 D.50 6.05 6.75 SM) OSD 2.20 
1 D.05 5.0 Di) 6.45 7.1D S40 10.20 12.30 
14 5.45 5.00 o.30 6.80) TAD S70) 10.40 2.40 
iN 590060 6.800 67H 7.200 TSO 800) 10.60) 12.55 
14} O35 G.7h 7.20 7.05 eat) O35 10.80 12.70 
17 00 7.50 7.460) S10 SD 970 11.05 12.85 
1s 7.50 TSH S25 SD O15 T.10 Tb.3800 13.05 
1) Lis Los bo 1.70 aU 43 6.00 6.038 
aL 7.42 7.70 reib S21 SG 0.16 90S 10.66 
| S12 Sd) SO SO) O20 ONG TWO6GL 11.24 
») SND 0.00 9.32 0.58 992 0.47 11.28 1LS6 
1.08 IWO3b Wot TS2 Tb 14 1255 1S 
SD T.18 11.35 11.62 11.98 W558 18.27 3.09 
") 3.60 WS6 14.15 14.45 14.94 TSt 17.00 TS.15 
ar M.50 .1t 1.42 15.79 16.25 17.25 (ISNTS 20.23 
7 156.20 15.88 16.21 16.60 17.07 18.07 19.53 20.93 


~ pif SPRINGFIELD LIFE INSURANCE COMPANY, 


ipat ing SPRINGFIELD, ILLINOIS 


hued 
id his 


New One Dollar a Month Policy 


rhis company is now prepared to issue a new contract. This 


videpaitm provides for the payment of the face omount in the event 


nt th 
“ding! 
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death of the Insured before reaching the end of the endowment 
riod; or as an endowment on the anniversary of the policy 
Pirest the eightieth birthday of the Insured, 

This policy will be written as an endowment maturing at age 
bon the lives of persons between the ages of 10 and 60 years. 
Premiums are payable throughout the continuance of, the con 
Het It will be issued in units, the premium rate being One 


ritften for an unlimited number of units, a separate policy being 
sued for each unit. 

The premium rate is uniformly one dollar a month per unit 
roany age at entry, and the amount of insurance, as shown 
bh the face of the policy, is the full amount of insurance One 
ollar will pay for at the age of the Insured at the nearest 
rlhday on the effective date of the policy, based on the Ameri 
bh Experience Table and 344°; interest with expense loading 
t exactly the same basis as for other long term endowments. 
This form of policy will not be written with provisions for 
otal and Permanent Disability, Premium Waiver or Double In 


hinnity benefits, 


TRAVELERS EQUITABLE INSURANCE COMPANY, 
MINNEAPOLIS, MINNESOTA 
Report of Examination Reviewed 


hoesota as of December 31, 1926. The report was favorable. 
here were no changes from the report as submitted by the com 
hn. to the Insurance Department. The examiner commended 
* company for its careful selection of risks. Extracts from 
" report follow: 

Ledger Assets 
The company's holdings of Real Estate, the book value of 
hie. is $31,377.20, consists of nine parcels of farm property, 
«+f which are situated in Minnesota, two in North Dakota 
hl one in Wisconsin. All of this property was acquired through 
* oreclosure of mortgage loans, the company's title thereto 
rns attested by sheriffs deeds. A careful examination of all 
ies pertaining to the various parcels satisfies examiners as 
Ptie company's title thereto, and that the book value of same 
misonably within the appraised or market value. 
r} company’s investment in Mortgage Loans on Real Estate 
ker gates $153,630.76, the security under which in large’ part 
farm property, and in a comparatively small number of loans 
sidence property situated in the city of Minneapolis. The 
fn. distributed as to States are as follows: 


os 





lar a month for each unit. Any eligible person may be 


bi is company was examined by the Insurance Department of 
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So oak ots i dace d dacweebebedeeteesa $141,530.76 
EE TEE TTT CTC CE TTL OTT TTT ee 9.900.00 
Se. ew a ene ten ede hedséseceseuneseass 2,000.00 
CC. Jo twe nade meee tdedeeethbewebedés beeesoeseoess 200.00 


These loans were carefully examined as to title appraisals, insur 


nnce, 


your 


lien, 
the 


tuxes, past due interest &e and from such examination 


examiners are satistied that each and every loan is a 


first 


and that all lonns, with but three exceptions comply with 


statutory requirement as to valuation of security. 


Loans No. 44, 62 and 119 were found to exceed the statutory 


| limitation in the aggregate amount of SLOS850.54 and this amount 
is deducted under Assets Not Admitted The following loans 
have been foreclosed or are in process of foreclosure: Numbers 
HM. 62. SB. 10d, 102, 108, 105 and 106 In the year 1026, three 
foreclosed loans were redeemed and three were transferred = to 
Renal Mstate. 
The company owns bonds and stocks of the book value of 
$175,001.63, par vale SPT5,650.00 These bonds and stocks are 


| 
i 








classified as follows: 


book Value Par Value 


(ioverument bonds ; S42. 700.00 $42. 750.00 
State and county bonds... . TIRES 14 70.000.00 
Railway bonds ....... ; . eae ee TN. TA oO O00 
Public utility bonds 28,802.78 S0.000.00 
Miscellunneous bonds at aia 6.025. 00 7.000.000 
Public utility stock : ; Teoma MH Oo 
S175, 001.65 S175. 650.00 

Of the foregoing, Government, State and County bonds of the 
par value of S107, 700.00 are on deposit with the State of Minne 
sota, the remaining bonds and stock are Kept in the safety de 
posit vault of a well Known trust compunuy. They were there 
counted by examiners and verified with the general ledger bal 
nee, All of these securities are of the character required by 
law for companies of this class. The tarket value of the nbove 
bonds and stock wos obtained by the company from a reputable 


Continued on nert prude 
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Valuable 


Papers 








Policy Holders Appreciate Our 
VALUABLE PAPER WALLET 
Cover is made of genuine leather and holds an assortment 
of eight envelopes, one for each type of document. An ex 
ceptionally high grade artic Kits any Satety deposit box. 


(ave these out with your next policies and see the favorable 
reaction. We invite inquiries 


A. LANDA & SONS COMPANY 
Manufactures 
113 S. Jefferson St. Cuicaco, U. S. A. 
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TRAVELERS EQUITABLE INSURANCE CO.—Continued 


and the rates as obtained were 
examiners and found to be reasonably close to the 
the Scudder compilation of market values. 
over book value $1,147.92 is allowed as a 


dealer in securities of this class, 
checked by 
values as shown in 
The excess of market 
Non-Ledger Asset. 
Books and Records 

The company has an adequate accounting system, and the 

various books and records consulted were found to be accurately 


kept and to readily yield required information. 

The company’s affairs as a whole are administerd with due 
conservatism and reflect in a commendable degree the applica- 
tion of constructive and sound business methods. 


UNITED STATES VETERANS BUREAU 
United States Government Converted Insurance 
Dividend Payable on Anniversary of Policy in 1927 

First Vear Dividend on Policies Issued in 1926 


Age at Ord. 20 Pmt. 30 Pmt. 20 Yr. 30 Yr. Endmt. 5 Yr. 
20 $1.72 $1.75 $1.73 $1.81 $1.76 $1.73 $1.70 
25 1.73 1.75 1.74 1.81 1.76 1.74 1.70 
30 1.73 1.76 1.74 1.S1 1.76 1.75 1.70 
35 1.74 1.76 1.75 1.51 1.76 1.77 1.70 
40) 1.75 1.77 1.76 1.81 1.76 1.80 1.70 
45 1.76 1.75 1.77 1.51 1.77 1.54 1.70 
00 1.78 i.SO 1.78 1.81 1.78 1.91 1.71 
Second Year Dividend on Policies Issued in 1925 
20) 1.74 1.79 1.76 1.92 1.82 i.77 
y 44" 1.75 1.80 1.77 1.92 1.82 1.78 
30 1.76 1.82 1.78 1.92 1.82 LSI 
30 1.78 1.83 1.80 1.92 1.82 1.S4 
40 1.S0 1.85 1.81 1.92 1.83 1.90 
45 1.82 1.87 1.83 1.93 1.84 1.98 
50 1.85 1.89 1.86 1.93 1.86 2.14 
Third Year Dividend on Policies Issued in 1924 
20 1.76 1.S4 1.S0 2.04 L.SS 1.80 
2 17S LNG 1.8] 2.04 1.88 1.83 
30 1.S0 18S L.S3 2.04 1L.SS 1.S7 
30 1.82 1.0 1.85 2.04 1L.So 1.92 
40 LS) 1.93 LST 2.04 1.90 2.00 
45 LSD 1.96 1.90 2.05 1.92 2.13 
50 1.93 1.99 1.94 2.05 1.95 2.37 
Fourth Year Dividend on Policies Issued in 1923 
20 1.79 1.89 1.83 2.16 1.04 L.S4 
23 LSI 1.92 1.85 2.16 1.95 1.87 
30 1.83 1.94 1.87 2.16 1.95 1.93 
30 L.S6 1.97 1.90 2.16 1.96 2.00 
40) 1.00 2.01 1.93 2.16 1.97 2.11 
15 1.95 2.05 1.97 2.17 2.00 2.28 
D0 2.01 2.09 2.02 2.18 2.03 2.61 
Fifth Year Dividend on Policies Issued in 1922 
20) LSI 1.95 LS7 2.29 2.01 1.87 
2 1.84 1.97 1.89 2.20) 2.01 1.92 
30) L.S7 2.01 1.92 2.29 2.02 1.99 
35 1.91 2.05 1.05 2.29 2.03 2.08 
40) 1.96 2 09 1.99 2.29 2.05 2.22 
45 2.02 2.15 2.04 2.30 2.08 2.44 
D0 2.09 2.20 2.10 2.3 2.12 2.86 
Sixth Vear Dividend on Policies Issued in 1921 
20 1.83 2.00 1.90 2.42 2.08 1.91 
255 1.86 2.04 1.93 2.42 2.08 1.97 
30 1.90 2.08 1.97 2.42 2.04 2.05 
3D 1.5 2.13 2.01 2.42 2.10 2.17 
40) 2.01 2.18 2.06 2.42 2.12 2.33 
45 2.09 2.24 2.12 2.43 2.16 2.61 
50 2.17 2.31 2.19 2.44 2.21 3.12 
Seventh Year Dividend on Policies Issued in 1920 
20 1.S6 2.06 1.04 2.56 2.15 1.95 
25 1.0 2.10 LOS 2.56 2.16 2.02 
30 1.94 2.15 2.02 2.6 2.16 2.12 
3 2) 2.21 2.05 2.56 2.18 2.20 
40) 2.07 2.2¢ 2.12 2. 2.20 2.45 
45 2.16 2.34 2.19 2.57 2.24 2.78 
50 2.20 2.42 2.2¢ 2.58 2.29 3.39 
Kighth Year Dividend on Policies Issued in 1919 
20) 1.Sh 2.12 1L.0S 2.70 2.23 2.00 
25 1.93 2.17 2.02 2.70 2.23 2.08 
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30 1.98 2.22 2.07 2.70 2.24 2.19 
35 2.05 2.29 2.12 2.70 2.20 2.35 
40 2.13 2.37 2.19 2.71 2.28 2.55 
45 2.23 2.45 2.27 2.71 2.32 2.96 
50 2.33 2.53 2.36 2.72 2.35 3.68 


United States Government Life Insurance Fund 


(Converted Insurance) 
Annual Statement December 31, 1926 




















Ledger assets December 31, 1925. ............e0eee08. $178,294,1.58:5 
Income 
PTT Try TTT TT TTT TT Tee $49,544,202.37 
SEOUEES cccccdocccecénescosseesecesececs $498,358.76 
Increase by amortization of bonds.... 203,237.45 
Dividends deposited by policyholders.. 33,790.04 
Received from U. 8S. on account of the 
extra hazards of the military and 
PS GEG wk cccidecccsnsecendoeen< 4,342,278.66 
Consideration for supplementary  in- 
stalment contracts under claims..... 3,971, 672.63 
ee TD 6 ctecccedcwcccvessccveveoes 89,154.48 
PD sccdenenddoedeededbodsess0sseveosvese $66,682,694 
DEE 6ctnss Gen bed 00006 660560000056660006006600900 
Disbursements 
Claims (total permanent disability and 
DE civcciuse-seb einen dnsséee cdeubes $8,968, 967.04 
PEMtUTOCE CNGOWMCRES .cccccccccccseces 10,000.00 
SE oes seebesrcncesesevene 3,303,056.13 
Accrued interest on bonds purchased.. 430,557.63 
Premiums refunded, disapproved appli- 
cations and premiums paid in ad- 
DE 666 0n60nbd ech sdneseens 66s0ceuce 214,897.25 
Dividends paid policyholders.......... 3,088,667.61 
Paid on supplementary instalment con- 
SURGES WUGOP CORTES .cccccvcccscccces 1,556,298.30 
Other disbursements ................6-- 212,241.61 
ED céacceeneedcacecesdcsseneene 17,784,685.5 
eve + 
ee ere $227,192, 167 7 
Assets 
Ledger Assets 
Book or amortized value of bonds 
(market value, $216,827,851.88)....... $204,563,400,.22 
Pe SE Aandecanseeweseee4é bb 000e5e< 20,934,731.40 
Cash on hand and in U. S. treasury 
($300,000 of this item in process of 
es I 1,694,036.00 
Total ledger assets as per “Balance” under in- 
come and disbursements...............000-000- B229,192,167 7 
Non-Ledger Assets 
Interest accrued on bonds and policy 
a ee ee $3,555,810.99 
’remiums due (grace period).......... 382,298.85 
Premiums in course of collection 
through government departments.... 106, SS0.64 


Due from U. 8S. on account of the extra 
hazards of military and naval service 221,441.62 
Pe EE “SWeweeedes oceueeeeusecerees 35,168.28 
ee CO IE oo cc vcccccctccccucincceees 4, 601,61 0.9 
EE Wandins bee wenesnceweawedecdsbasedunds . $23 31,793,756." 
Liabilities 
SD oe diienis0000 600 seesescetndeccss See 
Present value of future’ instalments 
i )“hentintwevadtine Ganecei cate 11,593,431.338 
Claims in process of settlement........ 1,653, 713.82 
Premiums paid in advance............ 7,041,466.03 
Dividends deposited with interest..... 90,803.93 
Advance payments from War Depart 
eee ee eT TTT TTT PTT TTTLe 362,009.73 
Apportioned for payment of dividends 4,200,000.00 
Co 191,591.58 
a 3,159,071.58 
Total liabilities 


SeaaNeacawasicniteedhéscanvbédas $231,793,7: 7.0 
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United States Government Life Insurance Fund 
Annual Statement December 31, 1926 
Policy Exhibit as of December 31, 1926 


Number Amount Number Amount 
Insurance in foree De- 
ember 31, 1925...... 386,843 $1,563,588,222 
{s ued during 1926..... 89,872 161,198,897 
SE ‘Swe 06666600660 046066 C6 eeeTeCeenseeee 176,715 $2,024,787,119 
‘erminations: 
Death claims awarded. 1,415 $6,109,108 
Disability claims 
VOI «6.006 40600 6608 652 2,967,126 
Mitured endowments.. 1 10,000 
Si rrendered for cash.. 3,984 13,150,720 
S.rrendered for paid- 
ip insurance ........ 100 526,985 
CMT £660¢6¢0040seen00« 10,214 39,126,782 
D shonorable dis- 
er l 3,000 
PT ccascnasaveeses bene 1,142,228 
POPE c2s06ededseeenus 149 939,011 
POE oesenesseeéener 3,128 11,933,453 
rs Py dk viene bee eeeeteees 21,644 S75, 008,414 
Additions: 
Rerated disability 
GED ecveresusaccecs GO $230,426 
Paid-up insurance is- 
ee 100 100,313 
Perera eer 3,412 13,257,886 
Dishonorable dis 
charges reinstated... 3 14,000 
Continued under ex- 
tended insurance ...... 4.879 15,495,128 
| Surrender for paid-up 
insurance cancelled... 1 3,000 
ee eee 8455 29,080,748 
a 
Ses NO oo i es iw wicca ee ESOS SES See ee 13.1S0 S46, 827,666 
fnsurance in foree December 381, 1926.2... ... MoH26 SLOT M5042 








UNIVERSAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MISSOURI 
Reinsures Chicago Mutual Life Company, Chicago, Illinois 
Under the reinsurance contract between these companies the 
Universal reinsured all outstanding policies of the Chicago Mut 


uail After the Universal pays all outstanding claims, unpaid bills 
and premiums paid in advance there will be practically no bal 
inee of assets for distribution to the Chicago Mutual policy- 


holders as credits on their new contracts issued by the Universal. 


The policy to be issued by the Universal to take the place of 
the old) contracts is a regular Ordinary Life Non-VParticpating 
contract containing the usual non-forfeiture values. The policy 
to be issued by the Universal shall be in an amount which the 


rite or premium paid by the policyholder under his contract with 
the Chicago Mutual, shall entitle such to to 
the standard rates of the Universal. 


member according 


VICTORY LIFE INSURANCE COMPANY, 
CHICAGO, ILLINOIS 
Two New Policies 
lwo new policies have been added to this company’s line. _ The 


Victory A-A Special Contract contains all standard provisions of 
the whole life contract and will be written only on the highest 
Cliss of risks. The minimum amount written under this policy 
is $2.500. A new endowment at age 60 is also to be issued. The 
retes for these new contracts have not as yet been received but 
Wil be pulished herein in a later issue. 


NESTERN AND SOUTHERN LIFE INSURANCE CO. 
CINCINNATI, OHIO 
Reinsures 
PUBLIC SAVINGS LIFE INSURANCE COMPANY, 
INDIANAPOLIS, IND. 
The Western Southern Life Insurance Company 


and of Cin- 


j 
j 
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cinnati, Ohio, has taken over and reinsured all the business of 
the Public Savings Life Insurance Company of Indianapolis, 
Indiana. The transfer has been pending for some time, every 
step in connection with the negotiations having been submitted 


to the Insurance Departments of the respective states. 

Under the terms of the agreement, The Western and Southern 
assumes and obligates itself to pay all claims arising on Policies 
of the Public Savings Life, industrial, ordinary and intermediate, 
now in foree, and the former company will take over the 
entire agency plant of the Public Savings and place such agents 
vear of 


nilso 


on the same basis and classification, for year by service, 


as its other agents. 
Follow extracts from the financial statements of the two 
companies as of December 31, 1926. 
Western Public 


& Southern Savings 


BEUAGOR AOBGTCR 2c ccccccccecccvcecccen $65,007,479 $5,482,634 
TTT TTrrrrreeerereireee D0, 147,505 $504,713 
TTT TTTTTTTTTC Tre TTT re Te 5,000,000 200,000 
PEE cS bSeeerdedteccccceeressonreeeseese 3,842,229 985,035 
0 Ee ee eee 21,812,000 3.887, 925 
GINS cece cesscececesnsnc 13,256,000 2,983,630 
BOs TB, WHEE cc ccccescvcccececcecs 905,902, 796 SS960,6S0 
BOOMS GB. GH BOGGRs cccccccocecccecesecs 200,003,086 132,426,090 
PE DEE Seececeweetescecteeesenes O.0C; 15.9% 
WISCONSIN LIFE INSURANCE COMPANY, 

MADISON, WISCONSIN 

New Policies and Dividends 

This company is prepared to issue the following regular poli- 
cies nt ages 10-14 inclusive on both male and female risks 

20 Payment Life, 20 Year Endowment, 20 Payment Endowment 
at 65. Disability and double indemnity will not be issued below 
1D. 

The Company formerly paid dividends at the end of the 2nd 
vear. It has now adopted a seale of diviclends payable at the 
end of the first year conditioned upon payment of full second 
year’s premium, The new Ist year dividends for various ages 


nus follows: 


ure 
First Year Dividends 


Conditioned upon payment of full second years premium Pay 

thle beginning with T9927 issue 

20 Day Ordinary 20 Tend Md. 65 
Age 1.000 S1.000 ST. S1T.000 
~~) S546 S44 S481 S4.75 
7 DS 17a i EN st 
“ped oes La. tS SUL 
23 DG LSS bth] t 4 
o4 >. 1 oH) t HM) 5.4 
aap HS £00) UD 5.10 
aa 70 06 06 +B 
27 S22 1S tM ral 
2S 2 10 >. Lt ee 
4) SO rot) Deana) P.eded 
30 OO ess > ° 46 
ol O.0S VAT yt) . cae 
my 6.10 Died D.4te edie ded 
33 O.10 ->. tit Dodd ». 06) 
ot H.24 he Dot >. 6a 
ch OS oO) 0 SO 
36 6.49 0S ote mes 
37 H.90 H.11 oS] oS 
3 6.59 6.20 5.06 5.04 
of 6.70 O30 6.08 6.15 
10) OST 6.48 O.17 6.20 
41 o.0 6.63 6.32 O.30 
2 7.0S 6.76 6.45 O.52 
3 4.22 6.92 6.61 6.65 
44 7.00) 7.12 G.S3 6.85 
45 T.58 7.00) 6.99 6.99 
46 7.71 Tov) 7.20) 7.16 
17 7.93 7.44 7.30 7.28 
4S S.06 7.97 7.61 toe 
$9 S.36 8.22 ¢.92 7.68 
on S.57 S53 S.14 7.91 
DD 10.46 10.40 10.18 8.97 
60 13.51 13.22 13.21 
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: . 1926) 
From January, 1927, to date, - inclusive barme: 
» cousi 
EDITORIALS Page | Cd Reinsure Midland Cas, Co., Milwaukee, }arme 
Mechel Rise . Pe _—— 4 | TTT TTT TTT TTT TT TTT TTT TIT February .... 3 (1x0 
4 coho ism, rr rn Se nn eee ay eeeereere (it. 4 Steacy Appointed Actuary) i de BT March ..ccce . ol ‘joride 
i, Bee DD gn0n60500000000060000000088 April ......... 381 | , ‘ > , (\ew 
— Americun Farmers Mut. — Ins. Co., Des ( ew 
A New Plan to Stimulate Savings............. March .....+. 330 i 2 CE vcectvccsenscactbeac eas ee February .... sl “he 
America Preeminent in Life Insurance........ JANUATY «+e am | American Home Life Ins. Co., Gary, Ind. (De- eo Be 
A Profitable Business Year..............006. . vanuary ..... 223 tails) February .... sul 
A Significant Change... ........seeeeeeserees . January ...... 234 CR ii ccnekandenceniannnn’ A eb seeee “16M de wi 
Bank Failures and Life Insurance.......+.+++. January besene «<i | American National Assur. Co., St. Louis, Mis- January ..... 2188 (Nev 
Cancer Mortality Still Rising................. bevruary ..++ = > > ' rar 
; Mortality — : } oS souri (Juvenile Limited Pay Life Policy). firard 
Century’s New Lite Companies.............. . January ...... 226 ric ; Te ne 
ener _ . So,. | American National Ins. Co., Galveston, Tex. (diner 
SE CEE cc ckcncuasadenenouaeneatesens .. January ...... 2260 : ‘i 409 Bir 
a Saver ees*ees assesses ‘April 400 (100% Stock Dividend) .........eceeeseeeeees April ..cccccccs 9 Brent 
evelopment of Life Insurance ...+.+++++++.. PILL weecescee % American Provident Life Ins. Co., Houston, (lcxa 
Disability Returns Pe Te eer Trt April .......-. 398 I i en eebaes BAW cscvcces - IE io 
Grow th of Life fnsurance rl ee Veep eeees February .... 200 Anchor Life & Acc. Ins. Co., Kansas City, Mo. reat 
Growling Conquest of Dependency in (New Company) La Rene te ee February .... ov2 toba 
America TEETTTLLELLT Stee eee eee eee eeeeeeene February ceee 293 Atlanta Life Ins. Co., Atlanta, Georgia (Cor- maar 
Handwriting on the Wall............seeeeeees February .... 275 rection Notice) February .... od2 Keune 
Insuring Economic Life Through Life Insur- Atlantie Life Ins. Co., Richmond, Va. ee HE ra 
ANCE ANVESEMENIS ..... cc ceeccsccccseesceces February .... 278 (Strudwick Retires) 7 April oe 409 B cliul 
nt CD <c.cceneeeeense6enseeseeset February .... 27% (Joins Life Preside nts) = Al eslleiepbeeaniesictieieped May ....... : 14 > aa 
Legal Reserve Investments and Reserves..... February .... 291 ashes Eife Ine Co. Taian. Xx. ........... May ....... . 6-16 ae 
—- . d is 4 8. O.,  Prrrvrrrririr oe . Com 
Large Cases, Development Of.........ccccseces ADEE .cocccces Ge mene teahili¢te y , 30) . 
rh mate, Deveopa ; (Increase Disability Rates).................. February .... 2 & (li 
Life Insurance Trusts...........ceeceeeeeeeees March ....... 339 Bankers Li ' any 
Life Saving Results Kconomic and Social.... February .... 254 'D = _ tno caged _— yo nowa M ] 3.0 17 
err February .... 288 rent to Mxcaange Assessment Policies)... a senses 14 ale 
The Miracle of Group Insurance.......... pee February soee ae (Leads in Lowa Business)..........+-se++++. ~- Paxbeeber 38 i 
ae ; Bean Bnsenseton. tates bee need adie ae keeebenwneee April ......0+ Jol ® (Ani 
Ratio of Investments to Reserves............. February .... 290 4 | le } “ ; ( ih 
National Wealth & Life Insurance Assets... February cau ee (x — page pteohearan oe PRY St ta April seeeeeeee 409 (Rey 
i. (ne ~ccckscchuenseeesedeaseennece January ...... 233 (Noten On Assessment GUIl) .-...srseeees ees my Suvesnene " CO 
iia’ in “oe January ° 933 (Wins Decision in First Litigation)........ nes (Off 
a ee teen ene ses eesesess - eeecce = oer» 5 _ Co., Pittsfield, ae (New March ..... ee oul) on” 
ieceiionelinnes , eek Wane ee Pe 908 Disability Rates) ....cceecesccccccsecceccecs an. 
Second Tabarties to Be Revived. 2200000000000 Ape’, 2222 33 Birmingham, Lite, tng.Co., irminnghia, “Ala mt 
an in Ge. tn April seececece 399 1 pecan in Southern Life & Health Ins. March ...... » oul a. 
a Fe «molly - ; 1 lleadeialatind 1° OD.) cocesccvvccesccccccvvceccsscsccceseccseee (iW 
a bre ang a poe eereceseesesevers oe tee eeeees 99% Boston Mutual Life Ins. Co., Boston, Mass. January ..... 249 Bnterr 
«opr aapety eb wh dnd aati MAPCIL weeeees (Report of Examination Reviewed).......... (Ne 
GENERAL ARTICLES Brotherhood of American Yeoman............. Me cwcccence 7 (Con 
American College of Life Underwriters...... nr  <ssesnese 10 (Reins. Un. Order Americans)............... (tex. 
Are Re side nt Age nt L aws llleg: ] a al te a i oe March itt tial 337 Buffalo Life Association, Buffalo, N. ie (Fornm- January eeeee 260 Jeffer: 
banner Year for Life Insurance............... Kevpruary .... 282 CRE EERGOMED EAEO BOB) occ ccccsccecccecess N. | 
Barfod Revokes Licenses... .......ccccccccccccs January ...... 232 California State Life Ins. Co., Sacramento, (Ne 
Comparative Net Cost Tables.................. BEMTEM sccvcce 328 Cal. (Many Changes in Forms and New February .... 303 (1%). 
Company Changes During 1926............... February .... 280 MEOED co ccdccccesceccssvecescovcccceccoessee February .... 305 Byohn 
Consulting Firm Expands..............0.eee0% January ...... 232 (Non-Medical in United States).......+..++. March ....+0. 300 B Mas 
2  —* g  * SerpeRsengEssomeneTenseet February .... 279 (New Surplus Division Scale).............-. EMEER soccees og (19: 
March ...... - 329 CRORERRENORE HOCSTOM) cccccccessccceccccceccess April ...... 3: #1 (195 
Excess Profits Test Case Won by Mutual (New Cash Values Jan, 1, 1926)............. (Ne 
NE coccccosesccoccccnccceoccese ieee January ...... 232 Capitol Life Ins. Co., Denver, Col. (Mxam- Judes 
GPOUP ABBOCIATION ..ccccccesccccccccccscceseess March ...... . 334 ination Report) ..... ge RAS Sdedinde APTil ....+eees 411 Con 
Group Insurance Has Best Year.............. February .... 283 Central Life Assur. Society, Des Moines, Iowa p (Al 
Institute of Technology Takes Group Insur- (Miller Remains in Control)................ GEE 6006600 %6 411 (iy 
 aipaaeeaa carpe snip — ailleepeaetniy ate ett, dlrmeneaig February .... 284 Chicago Mutual Life Insurance Company, Chi- Kent 
RS Ol eee April ......... 396 _cago, Ill. (Reinsured by Universal Life).... January ..... 265 age 
Life Insurance—10 Yr. Development........... BETES coccceces . 400 Columbian National Life Ins. Co.. Boston, Mass. (De 
Life Insurance Sales.........................., January ...... 296 (Capital Increased to ‘Two Million).......... March ....... dol Bknig 
ee ee Ca cic ee dnb nbesesecenenucé BREE coccsccece 384 (New Commercial Life Rates)............... March ....... dol Age 
Sr Pe Ch «5 tee ence nekaeueenedeéwe 0 8 Columbus Mut. Life Ins. Co., Columbus, 0. Lil 
Life Insurance Sales for Year 1996... February _... 282 SE Ss Dc iacdvewvcgeencennsecasevese February .... 206 Re 
a i le eas oe wee a ee eh February ada 283 Confederation Life Assn.. Toronto, Canada Li ; 
Life Presidents’ 20th Annivereary....... January “*"* 504 (Non-Medical Correction) .........+..eeeeee: March .....s gn1 pife 
(Publishes 1926 Life Laws)................, Ma nena (Joins Sales Research Bureau) .............. BET ccccccess 411 Wa 
ee nn... cccngtineseteeecosenr ll D seeeses 337 (Enters New York)... ..es ce eee cece ee eeee May ...--eees iv ts 
Life Underwriters To Meet.........ccccccccecs March ..ccos - o2v Connecticut General Life Ins. Co.. “N 
Missouri Insurance Department............... Conn. (New Underwriting Rules) ........-. - January ..... 251 ‘MT 
(Two Acts Affect Investments) ............2! 13 (Promotions Authorized) ....+.++.+seseeeeees March ....... 31 ft 
Missouri State Life’s Insurance Accounts by , (New CO A 17 Mary 
DT sieteiissecdch caunsndisaweraereseas 338 Connecticut Mut. J.ife Ins. Co. Hartford, — Dir 
is cease vnccbhhceupalinnke TAT ccceseece 1 Conn. (Life Paid-Up at 65 Pol. & Rates at mane 
New Illinois Commissioner...............eceece March ....... 328 (Modifies Certain Commission Practices). February .... 303 Na 
New York Ins. Dept. Recommendation........ PE connecund 395 _ (Insurance of Married Women)............. March ...... . 352 BMass 
(New Law Regarding Beneficiaries)........ sere 9 Continental American Life Ins., Wilmington, Ma 
(Beha on Twisting) is fa a ial a lak ain ot I a lia 9 POL, a ssssecsssccceeesccesersecssccesssseseees (ly 
cesearch Bureau Surveys House Organs...... March ....... 342 . (ANNOUNCEMENE) _.. 66. eensesensnceseenceeees March ......- 352 Blass 
Rhode Island Life Insurance.................- Se éseessees 393 (Conservative Life Ins. Co., Wheeling, W. Va. Bo 
Salary Savings—Problems .................... April . 204 (Ordinary Life Preferred Risk Only)...... February .... 305 §Merc 
EER I a an February toy 296 Continental Life Ins., St. Louis, Mo. (Statis- (K 
Statistical Exhibit ......0.2..2.22.22IITIII OE a ar a March ....... 5 Bt 
Table—Extracts 1926 Statements.............. February .... ogy Continental Life Ins. -Co., Wilmington, “Del. Met! 
Table—Extracts 1926 Statements............... March -;...... 330 (Becomes Continental Amer. Life Ins. Co.).. February .... 305 ow 
Table—Extracts 1926 Statements.............. April ......... 386 (New Und. Rules for Women)...........-.++. MAV .cccecees 455 Mle 
SORREIOR CRREM) ccccccccccccccccccceccccccces BOE occcsoces 401 PROC UUND BONUIOND sc cccccccnsccessccggeccess BERG ccccccccs 452 (1¢ 
it Ci i otcasenaeéeecessectnecesns March ...... * 90g Cosmopolitan Life Ins. Co., Topeka, Kansas (C 
Tri-State Congress Great Success............. iP eeegre 12 CINOCW COMPARY)  cocccccccscccccccccsesccces February .... 30% (1 
Trust Conference Program. .....ccccccsccccccces March |... 2: 338 Cosmopolitan Thrift Ass’n., Lincoln, Neb..... April ......++. 411 giicl 
Twenty Yr. Net Cost (Reprint)............... March ebayer 328 Comon mates ate Ene, Co.. meenvine, sone. as 
Twisting Clarified by Beha.................... i iuamadnnes 9 er” See Wem agl:*- i, «wees an wi 
Virginian Insurance Department Rules on _ a . Crescent Life Ins. Co., Indianapolis, Ind. ix 
I i a February 2RR (Merges with Int'l Life & Annuity Ins. Co.). March ....... 352 Mt: 
Wisconsin Has New Commissioner........... February .... 228 (Reins. Contract Reviewed)...............+.. MAY ..ccccceee 17 Mid 
World’s Life Insurance................... January... oan (Examined 1926) .......cscecscccessesecscccs April .......+: 413 Bilis 
saad Yo sseee Equitable Life Assur. Society. New York, N. Y. (C 
NSTITUTIONS REPORTED UPON (oO x “he dient Retirement Annuity) March ....... 352 § 
Alabama Nat'l J.ife Ins. Co Birmin n 1 ge ag SATS ines lag APH .. 00000. - £19 al 
Ala. (Child’s Endowment wan January 248 wasoeT DI vide ee } “ti 
Alamo Life Ins Co.. San Antonio, Tex. (Cor- © (Substantial nd Seale) oes anes aed en suai pron os (F 
“— » BSEAGTL SFJUTITIR JAMUALTY Pweccecsecseece WIAPCI .cecccc ee de 
coe ip MAacational Endowment Policies + Sneed sees SOT | SUE BUOW BOOOOUED ccccccccccccccccececcecess May ioneeene . 17 Flo 
‘ ‘ it De MAY ..cseeees 15 | (Officers and Directors) .....cccccccccccccece March ..... ee SoS Ma. 
MOT 
() 














‘armers «& 


+ 


Dt @tbhihs eben dee eedenedeeeeee 00s 0ec ence 
‘armers Mutual Life Ins. Co., Madison, Wis- 
cousin (Being Organized) ...............008. 
Parmers National Life lus. Co., Chicago, Ill.. 
(Examination Beviewed) ....cccccccccccccecs 
‘jorida Lite & Ace. Ins. Co., Miami, Florida 
Ce GAPUEND = coccenscccancccoesecescescseesn 
(‘hese Policies Reviewed) ..........cccecees 


worge Washington Life Ins. Co., Charleston, 
W. Va. (New D. I. Rates & New Income En- 


dowment Policies) .......... 8000660 se00se0% ‘ 
(New Underwriting Rules).................. 
tirard Life Ins. Co., Philadelphia, Penn...... 
I Ts cccceneectedneseeeeceegace 
ireit Northern Life Ins. Co., Milwaukee, Wis. 
(iixamination Report Re viewe _. BPUTTTTT Tere 
(lo Absorb A & IL Companies)... .......... 
reat West Life Assur. Co., Witnipeg, Mani 
toba (Improved Scale for 1927) saath io ck accion 


Husranteed Securities Life Tns. Co., Topeka, 
Kansas (New Compauny)......... cece eceeee 
siuirdian Life Ins. Co., New York City........ 


Sees TH Pee CD ac cc csccecccceness 
Miarvester Life Ins. Co., Dallas, Texas (New 
COMPRAR) coccccocccesccescccccccececeseseces 
(Increases Capitalization) ..........seeseee. 
Jlome Friendly Ins. Co., Baltimore, Md. (Tal- 
ley Becomes President) cccbieheediaeee awed s 
(New Personal Income Policy)............. 
ED 2£66006000606600066606660066% 
(Report of Examination Reviewed).......... 
SOU, GED cc cnseceeceeseeecessece 


(Officers Reelected ; Suit Filed by Att’y. Gen.) 
Imperial Life Assur. Co. of Canada, Toronto, 


Can. (Enters New York State).............. 
I i eh ie ead oad ee 
Qnter-Southern Life Ins. Co., Louisville, Ky. 
Ph De PED. .0c0006006000606069¢60 
Snternational Life Ins. Co., St. Louis, Mo. 
a SD. sccceecsecetseseeseees 
[Comepsete EDIV. BORIC). ccccccccccccesccccsece 
(Examination Reviewed)..............00.000 
Jefferson Standard Life Ins. Co., Greensboro, 
MR. ©. CHOW BOOS BNBSE cccccccceceececece 
tf (New Non-Par Rates and New Volicy)..... 
| io, 6) err rrr ere 
John Hancock Mut. Life Ins. Co., Boston, 
Mass, (New Dividend Seale).............. 
(1927 Weekly Premium Dividends).......... 
0 fh ee 
cr coe. PD... ceueeaseeeeese 
Judea Life Ins. Co., New York, N. Y. (New 
COMBMOAMT) cccccccccccccccccccceoseccccescess 
[ABOU TORE CO BERATED cccccccccccccccccescs 
ee ee ee ee 


Kentucky Central Life & Acc. Ins. Co., Anchor- 
age, Ky. (Report of Examination Reviewed) 
(Declares 50% Cash Dividend).............. 

Knights of Columbus, New Haven, Conn. (Old 

Age Benefit Concessions) .........cceeeeeeee 


Liberty Life Assur. Society, Philadelphia, Pa. 
(Report of Examination Reviewed)......... 
Life Ins. Co. of Va., Richmond, Va. (John G. 
Walker resigns Presidene Du ceseceveecessees 
(Pays Cash Dividend of 7%)............-05- 
Louisiana State Life Ins. Co., Shreveport, La. 
SEU NE MED cc ccccceccecccceseesoesece 
(Mr. Russell P. King ‘Transferred)......... 


Dividend er ee er 
Masonie Life Assn., Buffalo, N. Y. (Changes 
Name to Buffalo Life Assn.)................. 
Massachusetts Mutual Life Ins. Co, Springfield, 


(examination Re port PD cavcncesebsa 
Massachusetts Savings Bank Life Insurance, 
Boston, Mass. (Miscellaneous Dividend Data) 
Merchants Life Ins. Co., Des Moines, Iowa 
(Rates for 10 Year Endowment Policy)... 


Midland Mutual Life Ins. Co., Columbus, Ohio 
(New Disability & Accide ntal Death Bene 
Ser er err 
Midwest Life Ins. Co... Lineoln, Neb. (Rates) 


(Capital Stock Increase) .......cccccccccccces 
(urchase Payment Completed)............. 
(examination Report Reviewed)............ 
Molern Woodmen of America, Rock Island, 
7h: ii ida eee eee hash eaeenaeus ees 
(Rramination Remort) ...ccccccccccccccccess 
Montana Life Ins. Co.. Helena, Mont. (Accum. 
(Announces New Policies)...............eee:. 
Mountain States Life Ins. Co.. Denver, Colo.. 
(Removes Head Office to Hollywood)........ 





Traders Life Ins. Co., Syracuse, 
Premium Rates Adopted April ly, 
| 


Maryland Life Ins. Co., Baltimore, Md. (New 


Mass. (Temporary Term Insurance)...... 


(examination Reviewed)..................655. 
Methodist Ministers Relief Ass'n, Boston, 
Mass. (Charter Broadened).................. 
Metropolitan Life Ins. Co., New York City 
(192¢ Industrial Dividends)... ..cccccccccces 
(Complete 1927 Ordinary Dividends)........ 
(Increased Disability Rates)................ 
Michigan Mutual Life Ins. Co., Detroit, Mich. 
(ought by National Life of U. S. A.)...... 


Missouri State Life Ins. Co., St. Louis, Mo. 
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Mutual Benefit Life Ins. Co., Newark, N. 


(iiucess PrueGite TAK CmSe)..cccccccccceccecec 
(Issues Yearly Renewable ‘erm with Spe- 
cial Benefits) and 1927 Dividends........... 
SD os pecuekeeeehdweewrebewkeidene 
i Da ai a la Aa a nds L 


Mutual Life ins. Co. of Lil, Springtield, Ll. 
DI CP! ccc cus eeneeseeeeseaaseaenee 


National Fidelity Life Ins. Co., Kansas City, 


Mo. (Increase Capital Stock)............... 
OC OOOO 
National Guardian Life Ins. Co., Madison, Wis. 
CREO BOD FUE) a ccccccccccccceceocet 
me errr 
National Life Assur. Cv. of Canada, Toronto, 
Ont. (New Combination ag et iide een we 
National Life & Acc. Ins. Co., Nashville, Tenn. 
Spee! Eee BND 6 6 kc cecéaccccceccouces 
National Life Association, Des Moines, Iowa. 
(Examination Report Reviewed)............ 


Nat'l Life Ins. Co. U. S. A., Chicago, IIL. 
(Purchases Control of Michigan Mutual)... 
National Life Ins. Co., Montpelier, Vt. r 
RO EE EE ee ee 
(Life & Endowment Plans at Ages 10-14).. 
New England Mutual Life Ins. Co., Boston, 
Mass. (1927 Dividend Seale shows Increase). 


(A Significant Change)...........ccccccccees 
IS ie a a ee 
New World Life Ins. Co., Spokane, Wash. 
(Adopts New Rate Book)................... 
New York Life Ins. Co., New York City 
(Special Notice Re: Disability Rates)..... 
(Increases Dividend Scale tor 1927. Is- 
sues Cash Refund Annuity)................ 
(Examination Report Reviewed) ............ 
North pong Life Assur. Co., Toronto, Ont., 
Canada (1927 Dividends and Dis. Rates)... 
North Americ an National Life Ins. Co., Omaha, 
Neb. (Transformation Set Aside)........... 
(Case Goes to Supreme Court) ............. 


North Americnun Union Life Assur. Soe. Chi 
engo, Lh (Examination Reviewed). 0.0.2... 

Northern States Life Ins. Co., Hammond, Ind. 
(Reinsures Roosevelt Life, St. Paul, Minn.) 
(Capital Stock Increase)..............ccceee 

Northwestern Mutual Life Ins. Co., vompatne 
SS SF A, Sener 
(Reduces Limit with Premium Waiver). 
(Birds Eye View 1926 Statement)............ 

Northwestern Nat’) Life Ins. Co., Minneapolis, 
Minn. 


(New 7-3 Special Optional Policy) (23 Year 


66d nen ne eae eeesned anaes 
Northwestern Union Life Ins. Co., Ottawa, Ill. 
(Capital Steck IMCTORSS) ..ccccccccccccccccess 
Occidental Life Ins. Co., Albuquerque, ¥ “we Zz. 
(liead Ottice moved to Raleigh, N. 
Occidental Life Ins. Co., Los , Mey Gai. 
(Capital Stock Increase) peaeusanaeeeewenenes 
MB Ee oe ee 
(Lee Becomes President).................6-- 
Ohio National Life Ins. Co., Cincinnati, Ohio 
CROOUR FOOW WE BOBO occccccccccccecceoves 
Oklahoma Life Ins. Co., Okla. City, Okla...... 
Se rn ni tnd eee nnen nsec wewwans hen ke 
Omaha Life Ins. Co., Omaha, Neb. (New Rates) 
Oregon Life Ins. Co., Portland, Ore. 


cr Pr PD, cc ceceaounesceceuases 
ee ini he eee eed wines 
CSUREOD BG, POMGOED ccccccccccccecccocsecs 
(Cocupational BAtingse) ..ccccccccccccccccecs 


Our Home Life Ins. Co., Washington, D. Cc. 
CE ROU cccwctscusctcoesceescoeus 


Paramount Mutual Life Ins. Assn., Los Ang- 
eles, Cal. (New Company)..........ccccccess 
Pacific Mut. Life Ins. Co... Los Angeles, Cal. 
(New Life Expectancy Policy)............. 
(Increases Capital Stock).................... 
(‘Twenty Be ED oc crcdeccicedcetces 
(Continues 1926 Div. Seale)................. 
Pan-American Life Ins. Co... New Orleans, La. 


(Rates for Non-Can.)....cccccccccces 

Penn Mutual Life Ins. Co., Philadelphia, Pa. 
(Second Year Loan Values) bicddedeouneaneta 
DO PE 26 teteeceedneeeeebédnenebeat 
(Twenty Year Histories) eT 


Philadelphia Life Ins. Co., Phila., Va. (1927 
I clita aa lie Ca ak ik te iar ra ie ai De ae 
Phoenix Mut. Life Ins. Co., Hartford, Conn. 


(New Non-Medical Regulations)............ 
Pioneer National Life Ins. Co., Topeka, Kan. 
CE eee eee 
Pioneer Reserve Life Ins. Co., Little Rock, 
Ark. (New Company) .........seeeeeeeeeees 


Provident Life & Ace. Ins. Co., Chattanooga, 
Tenn. (Reduction in Regular Rates and In 
creased Disability Rates)................cce 

Provident Mutual Life Ins. Co., Philadelphia, 
Pa. (Reduces Rates on Life & End. Policies) 

Prudential Insurance Co., Newark, N. J.... 
ee ie ee eae dee ke nami 
(Industrial Dividends—1926-1927) ........... 

Publie Life Ins. Co., Chicago, Ill. 
in i ed aula e hie webbie 
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Public Savings Insurance Co., Indianapolis, Union Labor Life Ins. Co., beers ime oe B.C. 
Ind. (Reins’d in Western & Southern) May 3: (New Company) March 
Reliance Life Ins. Co., Pittsburgh, Pa Union Life Ins. ‘o., Rogers, , 
(1927 Divs.) February .... Monthly Income Policy) February 
Roosevelt Life Ins. Co., St. Paul, Minn. (Re- Union Mutual Life Ins. Co. Portland, Maine 
insured by Northern States, Hammond, (1927 Dividend Scale) March 
Ind.) February .... 315 Union National Life s. Co., Kausas City, 
Security Life Ins. Co., Chicago, Ill IkXansas (Again Reinsured) February 
(increases Capital Stock) February .... 316 Union Standard Life Ins. Co., 
Security Mutual Life Ins. Co., ee eee (Capital Increase) January 
N. Y. (Report of E xamineation Reviewed). January 26: United Benefit Life Ins. Co., 
(New Double Indemnity and Dis. Rates) . March 8 (Receives License) January 
Security Life & Trust Company, Winston- (Report of Examination) March 
Salem, N. C. (New Disability Clause) March 8 United Fidelity Life Ins. Co., Dallas, Tex. 
Shenandoah Life Ins. Co., Roanoke, Va (Correction Notice) March 
Endowment Premiums) February 316 United States Veterans Bureau, Wash., 
(Examination Report Reviewed) f i 32 (Divs. and Fin. Statement) 
Southern Life & Health Ins. Co., Birmingham, Universal Life Ins. Co., St. Louis, Mo. (Rein- 
Ala. (Report of Examination Reviewed).... January a) sures Chicago Mut. Life Ins. Co., Chicago, 
(Reinsures Birmingham Life) March Sus Ill.) January 
Southeastern Life Ins. Co., Greenville, 8S. ; (Reinsures Chicago uy 
(Capital Stoc . Inc wg | eld. Thi February .... 
Springfield Life Ins. Co., Springfielc rj . : ’ ‘ ll. 
tional Life Income & End.) December .... 21 . falees Haw tuck hoe - March 
(Dividend Table) Mare cis (Brings Out Two New 
_ (New I ollar Policy) .° eee May ' Victory Life Ins. Co., T ca, IKkansas (Cor 
State Life Ins. Co., Indianapolis, Ind. (New : rection Notice) 
aaa tnexten at Februar) +4 Volunteer State Life Ins. Co., Chattanoogs, 
1927 Dividend Scale) March Te Rammeneen etenht ee 
State Mutual Assur. enn. (Increases Retention Limit) 
(New Dividends) February .... % : ' a — = 
(1927 Dividend Secale) March 348 Washington Fidelity National Ins. Co., Chi- 
Sun Life Assur. Co.. Montreal, Canada (Act cago, Ill. (Harry R. Kendall Elected Chair- 
of Incorporation to be amended) F ebru: ry .... 317 man of the Board) 
(1927 Complete Dividends) ‘il 43 Washington Life Ins. 
~ ae ; , ; tion Completed) 
Pravelers _ Equitable Tis. Co., Minneapolis, West Coast Life Ins. Co.. San Francisco. 
Minn. (Examination Reviewed) ny ae (Report of Examination Reviewed) 
Travelers Insurance Company, Hartford, Conn. Mare + Western and Southern Life Ins. €C 
(Changes in Regular and Disability Rates). March JU Ohio (Reinsures Public Savings) 
Twentieth Century Life Co., Chicago, Ill. Wisconsin Life Ins. Co., Madison, 
(New Company) March os (New Policies and First Year Div.) 
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